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&RQ VFUYHH VRUYHH FRQ

3HU LQRURADH ® SLRSUH WRUH 1Q SXQW G WDGX] LRQH UHASURAD XQ FHUKIR GL XRP LQL H GRQCH GL
JHH.D LRQL GYHIVH FKHMLLOFRQADQR QHID VAUMWAKLD FKHVALYRQR HUMVAUYRQR B SLRSUHWRUH LOGYIGXDD
HFRCBWAYH DAR VWMAR WP SR

&LV MHEHLQ PHRKIR SHUJXDUEDUH ROVH L FRQI LQL VHI QDWGDED HAFKHAM GHCEXRQR HGHOFDMIYR GHOTEHLR H
GHOSWIIRQHR QLKL SXz H KL QRQ GHYH HWHH YR Qo DFROBR  &H AKIRFUMA/LCFFRIQH H SXEEQFD J@
VAUM/SURGRMMD GLYHILFKHVRQR DQFKHMP LAHWD P LQGMIXDD

8 Q FHUAKLR FKH WL UDSUH SHUQEH DU GD JDEELH P HWID FKH SHUQHRHWW GLRUGLQH VRADBI FDMIRU] ] DQR L
ORIKL GHID FXOMWD MG IDQR & YRAL GUILAQ SURGXFRQR UWILXW DOHEUA H LOMMIHIH GL VFDUR

&HAKIRVFUMLQYHHP HVARD L GLDBIM! LUHIMAML GLXQ QQIXDIILR HMRIHHR FRERUD GL DFAFHOWL LDAFRQWGL
W FKH VL GDQQR FRP H HVSHUHY H UFDDW QHOP RQGR 8 Q [FHUAKLRY DEQM.QR GHOFDURHH GHOAR LOTXD®I LO
WP SR UMRYDLOVXR VLJQULFDR CDMAD XQDVSH.DQ D @ YIMBXQR \SD] LR FKHQRQ g @ \SLIRR GHOP RQGR X
FXL\VSHAR Vg FRMWHMDVHEHHFRP HVSHABRULVXSHIOL

6L GLYHWD FRSUREI RQMA/D | CFRDWVXCP RQGR SHUGLHLR HAMR HW FRQP H

8 Q WDAR FKH UI®IW FRP H XQR \SHAFKIR (PO SDUM GL HMMY H YAWXWM D P HY FKH \VSHWR ULHAMEQR
QDVARM  XQD QDU LRQH | DAB GD XRP LQL H GRQQH AKH QHOFHUAKLR WRYDQR XQ KR® H XQR VSO IR VHY D
WP SR LQ FXL @ SUDAFD GHIDFRIR SHP HAM @ FRWAX] LRQH GL SRQW XQD UHM | DAB GL SDURB! \VOXDUGEL

UMD JHAWGLDH HAR @FPUP H A<HD YROM SDUDQR HD YROM UHWEQR MBQW P DIDQQR FRP XQTXHUKP RLH

8 Q FHIKIR LQ FXL GPSSUHQGEP HOR g XQR VFDP ELR WD \DSHL HG HSHUHI H WD LOVDSHH GHMOX\R H L
GHMOXWGHODSHH

4 XL (B QYHMW FHAD QXRYH IRWP H G LOFRQAR  GL VIXSH.DP HQR GHI@ VSO L VWHM! G JHMRQH GHIB
QWEQ HHGH.FRQ QMY

S&HAKIRVFUWYAHAD G CDUYIW D TXHWSURSRUWDMDYHIR @ UHDERWD LROH GHI WRUHLQGAYLGXDD. SHAKg

WDIKHMOR FRQ GHIFDM | DUFRUGL SLRYHIHIWGED P RQGL GAMEQWH FRW YLA.QL FKH EDWD MMOGH HXQD P DQR
SHUWRFFDLD HVHOAURKH FMMRQR HAKHLOUHP H1DQQR @ \WRUD FREBMYD

/ D UYIMD &HIFKLIRVAUMLQL LD TXHWR FOP P LOR DXIXUDQGR DWW H VYW YRLEXRQ YIDJJIR LQ TXDOXQTXH
SXQWR GHOFHLAKIR YLWRYLDM
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s ( GLYRUD® 9 LOFHY D3HBUUQR SHI®5 HAO IRQH / D 5 HED] IRH LOMUID &HKIRGRUWY ¢ IRWP DB GD

DSHD
u 5L HGLWVRUD® , QFROWDWL QHLVRIQLGRYH
QRQ VLKD XQD VR HY &MXAR &ROMSHID

5 HA) IRHIOMAD
W, QUDQVR 3 DR®R- HIBZ WL

X * HOHUD] LRQL LVWAX] LRQL SHUGKVR $ BMDQGLD

'L R
z | DWAJ D DWNLFH 9 LOFHY R3LARQH
( VWDWLGD GLDUL GL @ERWDVRUR

rr &RQIURQVR WD JHQHUD] LRQL

rt / DVFLD SHUGHH
ru ( UHGLW
rv / DVFHOD

rw 6XOFXFX] ] RGR GLXQD P RQVIDIQD
rx ,OmP SRLOWP R GH@D ELRJWDI LD 30R®R
- HSBZ WL
ry 2QUH@®VWRIAD
ss / HWAUHGDAD . LWUKIMD
sw 9 RFHUFKIRMUR SDURMGLS L H YRKX] LRQH
sy 0 DWAUDQ GLDSSURIRQGLP HOWR ( YHQW.

&RQVDWI

/ HIHQH.D] LRQL DG XQWDWR GLYRU LDQR DO R
LOMQR H3 g @RKHVLFDSLVAHGLFRVD VRQR | DWH
9

SHYRQH GHMXW FKH VL WRYDQR QHOFDUFHHGE.3DWP DR
1Q UHILP H GL WP LOEHW WXGIDQR H SDUMASDQR DAB
DMYY)/ FXOXWDR SURP RAWH GDO 3RR 8 QLYHMWBUR

3HAWY LDUR

/ D 5H3D] LRQH DSHUM &HIKIRGFUWY q FRP SRWB GD
SHIRQHFKH LQ TXDIW GLWXGHM WWRU YRERQELLH R
SDUMALSDQW [ @ER DR LQ FDUFHH 1XRU GDAB P XD
FOUFHDUH SRWRQR FREDERDIH FRQ DWAH  U-DOY
WULMRUDD DA ARP SR LRQHGHID UYL

2JQL QP HR SUHYHEH @ FRIDERW IRH G WWR 1O
JUXSSR &HAKIRFUWY D GHID 5 H3D] LRQH DSHI® D

GHI'5 HED| LIRHLOMQD

5 HHHOQW WHQW LFR GHO SLRIHWR  91QAHJ) D
SHBIUCR VRAR®RI D FXOLD®!I GHBI DD GHOLHMAHSH
G DM GHO SRR XQYHMWUR SHQWY IDUR GL
3DWP D

&RRWGLQDWIFL &@ID &DQMHD GRMADQED 1Q
PPDICH @QIXDIJIR ILUUXWD  )RPH G&HDD
PHADIIRH 8QOL8Q3U PHIDWH SHD® H
0 DECDBID 7DD GRAMRHAD 1Q &RP XQFD|IRQH H
PHID ARQMP SRDQH. SHJ & LQGXMMH RUHDWYH
8Q3U

+ DQOR FROQWIEXLMR D TXHWR QXP HIR &OXGAR
&ROM WYGHMOXWR GRMRA DGR 1Q 3RDAFD 6RAHNV H
&XOMD 8Q&$/ 8Q35 WHDIRH  L.OMID
$OGMWDQEAD 'L /HR O VMWXGHWMAD P DIMADG LQ
* IRIQDOWP R H &RP XQFD] LIRQH 0 XGAP HADM® 30R®R
-HEBZWL VRAHRRIR 9 1LOAH) D SHIIUOQR VRAR®RID
FXOXLD®! GHBY DVid GHOLHMRH SHU & DWW GHOB8 3
IIHIR 3IHRH GDPPDMWUR H SHIIRIR
SDUMASDOW, DOMERDRUR G. VRARRID GH. SUIRFHAL
FXOMUDD 1Q $OB 6LPXWIH]D sqgss sqst  VWMGHOW H
VWMGHIMWHGETXLIOM® DV sqgss st GHY IHHR 7RWKLH
GO IHR5RP DIQRLGE3DP D

,P SDILQD| LRQH $GMOQED’ L/ HR 0 DAGHO X\VDM
0 DUDBWYDOHIR 0 DGEDBD 7 DD

, @XWAD] LRQL $ XUHIR &DYDTR

6 RFLDOP HGLD P DQDIHU $ QDWIMD $JRWQLHO DUD
EWYDOHIR  IXGHIMAH P DIMADQ LQ * LIRUDDDWP R H
&RP XQUFD| LRQHO XGAP HELD®H
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( GXFDUH 1Q WP SL G L.OFHIM ] D q
QlILAG! GlIAGI WDWP HMH DG
DO 1O SLIRSUR \CBHH \H \MWR
PX\® FRQ HWPD YHRAW
HGHGR \WWR SUHTUR ,Q D
VHOR @ WHD) LRQH WD JHHD LRQL
RIJL g \SHAILD H GIIHHIM G0
SDADR 0 D @ \SHAILFD 3FUM. GL
IXXM(R G FXL SDUILPR @
QIIFRW G AHEHH DOARD QHO
SIRIWAR  RIJL  q DQRKH
XQRAFDURGH LP SRUEQM SHJ XQD
QXRYD LHD) LROHWD G JHH ) LRQL
/ DQRMWD FHAW VX FRP HUGH LQUH
@ JLXVW LDVRADBIRIJLALREEQIDD
HEXFDH FROUGHDQGR
QXRYCP HOM 3(JP SLRECEL® @
QFHWMW GL FOPEIDIH SRFKp 1O
3SUREDEL® DSSXQWR ARy Az FKH
UQQRYD TXHWR VIVIMP D \RALDO
FRWL LOMEEL®! H LATXR QRQ SXz
S HMH IQHOR FRQ
FRMJIRH &L OMW D
GILMP DH P DIJIRP HQM Az FKH
GMGHIDP R DOGLQ GHLFDBRQ / D
WDWP DRQH  GHTIP SUREDEL®H
LQWRP P D P L SDIH XQD TXHWRQH
HMWB OHD WHDIRH WD
JHHOIRQL /D FWMRH GD
S\HOR G SRMELDW WD O
JHHOIRQPL IQMHAD YR
/ 1]]RD SDUD GL H3XFD LIRQH FRP H
WDWP DMMRQH G 3WP L WD &
IXMR  ,0 FRPSRUL GHm
JHHDO IR @ RR AR DEMY LIRQH
GHOP RQGR \DUHEEH FOLDAMML | D
GO FR-MMMY D GL IXWIUL GYHL
SHJIRJD Py IKLQHKD @Sl H
Py FKLQHKDGLP HOR HGHYH
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©6LSRWHEEH I WDLHXQ SUH ] R SHULSHMHLFKHALWD\P HMDP R

$ GXQLFRWEQRP ROR DAWMLP HR

$ @R FRQ AKHFRWD LSDJ DR LSHMH.L"

AHGHHLOSDWR DG XQ FHIR SXQR
| SHGXFD] LRQH LOMD FRP H SLIRAHAR
G FXWD UHASWRD P STFKHIHEEH @
FHWRQH GL VST LR DOIXVMUR DOMKL H
TXHWR D VXD YROB LP SCFKHHEEH @
QHFHAMW G XQD *HRHEHJD G
\SHDQ D TXHWR HSIHMRQHP Lg
SIDAXW PROR / J]JRD FKIDUMVH
FRP H @ VPXRD R ®f LMANA] LRQL GHD
VRAD®! QRQ GRYUEEHR HAHH ®
\SHFKIR G Az FKH Jj HMWM R
@PMUL D UBIFDH QRIRQL
HDJIRQL SRWMLH  SDXWRMR  \H
| RWHR GDYYH.R RUHQM D SURFHAL
a HaXFD LRQH U-ASURD

GRYUEEHR HMH ORKL G
3DQAASD IRH GHOP RQGR FDSDAL
QLFRICHH®IGRP DQGHGELI XWUR FKH
YHURR GOL WIOJL G Az FKH
3JHP RI@D / HaXA] IRQH g TXIQGL
@ FDSDAW GLAHGHH WDILIRQH L TXH.
JHP RIQ G WRYDIH ® ®RR SDLROH
SHJ GLH 1O PRQGR FKH P DQD

s*HPRIGDH  VDUEEH  XQR
\SHAILFR SIRAHAR GL IIRIWID GL
TXDBRWD FKH g 1UWDILG! H SHUTXHAR
SUHVXSSRQH XQD SRWXLD HEXFDAYD

TXHID G FXWRALH GHAHH 1Q
PLORDJD FRP Hg SHUGHP EURH
QHOJUP ER GHID P DAH R SHJ 1O
Q-RQDR QHCP RQGR / DILGXAD GHID
PDGH SHPHM DUFP EURQH GL
RUAVAHH @ P DAH\D FKH LOMP Hq
DM G b ¢ PLORIMUR

LP SUREDEL®! H \D DQFKH FKH TXHW
DOMIW q XQD PLQDFAD  XQ
FOP ELCP HQR LWHYHIEL®! LORHIR

JWDYRR ( SSXUHJRYH.OD @ SLRSUD
SDXUD FRQ XQD HFHGEHY DALILGXAD

&UHRARQIORDIJIR?
[ X&EZ L. MWIYHMMQ r zuz

WH YRIGCP R KKH AHD AFRQADWD
AP SURECELQW GHBIFRH
4 XA HRGHY D IRUH IRQGD 1O

P DMOR QW QHIB GRQQH TXDOR
QHIQ XRP IQL H FRP XQTXH D P IR

DY'YIMR q @ WD GHOVHRR GHO
SRMEI® ( FFHEHY D GL HQHJID H
A IIGXAD DO WP SR WMAR FKH
SIHAQGH LOFDBR® SHKp WRYD
VHOR 1Q \p VWD E XQ HBP HOR
| RQGECP HQW®! AKH VL WRYD P SWH
XM ®f WRWM  WRUFKH H
IOAVIGXDD. QHIB P HP RUH GHID
UHVMMY D TXHID GH.SDUMIDQYL DG
HHP SIR R QHI P HP RUH GL KL
FXUD TXDBXQR FKH QRQ KD FHIM ] D
GL\VRSWDYYLYHY D R QHI P HP RUH
GL QRIHQWL [CBSXQR  7XW
SDUDQR GHID RR YWD LQ WHD) LRQH
D TXHI GHB DOWH JHHD IRQL L
VHORQR DHR G XQD FOMD
D] LRQDOR QHOHFHGEHY D LOMM QHO
VHOADL JDUDQW GL VP L GHOIXWMUR
E XQD SRAMD XQD FRP SHMJ D H
LOMHP HXQ SHMHR TXDBXQRGH
3 DQFKHGDYDQAD@IP SURECELOW
G UXVAW 6L G TXL XQD FHI®
3JIRD GROOM @ UFRP SHOD H
YRICP R W QHID VHOVD IRQH GL
DYHJG\WP HAR | LQD® HQM LOFDBR®R
WHMAH G FDBRDWH SRUD
VR@HYR

/ HFPHGHY D GL FXL SDUIDP R QRQ q
TXIQA. CRMP MP R \VH LIOMR FRP H
SWRIH LIROHGLXQ [ LQD® IHDFH TXLLO
U M SLRQXQALD EHQ VCSHOGR FKH @
UXVAMD g P SUREDEL®! 1Q DAHY D
AL YIMRQL\XOUVXOR GHCP R

(67%$7( sqsu S



,O FROMUR HDM G Az FKH
DVHH QD GWDMD GHB
SUHVIMRQL

,Q EOVHQR CHFFRHEHY D UFKLDP D
® SFOSDAW QHIDAYD SHU @
SVUFRDQDDM. SRMP P R GLH ARy
\DSHJ \RWEBLH  QHODMAD H
QHIP SRMJD FRWDQER @
FOSCAW G QRQUAD  DMQGHH
FKH UDSSDLD @ GUH LRQH GHOAR DO
PRYIP HOR AHR SDAHIJIDYGER

QHID EUJKIHD 2 DQFRD SHU
WVUQDH DI FXOMWD SRSROWH
POQIUD q @ FRQA]IRH
GHIBSSHR DUDQR P DIJIRH
QHIB FDUM GH. 7DURFFKL  SRMOW
DURKHASL QDUDAYL FKH M WRYDQR
IQ PRWM HSRAKH H LQ DUH
JHRIWIKH OKRP RGUDR P DQLH
SIHA_.HOSSHR DWMB LQ Jls  FROR
QHOP RP HOR LQ FXL KD \P HAR GL
AYIOFROVL QHOP RP HOR LQ FXL
KD UYROR QXRYDP HOM J@ RAFKL
WO PRQER WHMOR G
FRP SIDQIHJL 3HQWD DCGLWAMID D
EHQ JXDUEDWH VRUWGH D FKL WD
JXOWEDQGR @ FDUD  @BSSHR
VHIQDD O SRMJYIDB FKH ML
Q\SIHID TXDQR . CFRHMICR L
YIQFRR H M. FHD Az FKH &
LP SUREDEL®! U GD | DLH SHJQRQ
HWH.QH DQOX@DW ,Q FDUFHH A
DEEIDPR @YRDR PR
\X@BSSHR &L DEELDP R @YRDR
WD JHOHD IRQL GYHUH &L MLCP R
3$SSHE  IOMHPH 6H FRW g
SRWLP R LOMXGHH GHGEXAJ) IRQH
DO IXWR 1Q FDUFHH FRPH XQ
IOMHP H G SWDARKH SHJ FHGHH
TXHMD HAHGHY D FKH & SHIRQH
GHMOXWM DBXQH  SHORQH
GHMOXWM  KDQQR H  UVFRSLRQR
QHTHEXFDULLQVEHP HDIQWHGHOW
QHOG-MGHIRGLLOAEU] | DUD
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DG XQD EXRQD YD GL UL GIMLH FRQ
@R GUQ HIRL FRP P HAL E XQD
SWDWP IMMRQH ~ GHOIP SUREDEL®S
TXHMR P RGR GLLOMQGHHLCFDUAHH
FRP H GMVSRUWYR Gl HGXFD LRQH
UHASLRAD WD JHOHD LRQL + P EWD
XD FRD PSWREDEI®I RIJL
P SRUEQM D PR D/YDR P RIR
JHHDAD FRPH ® SDIIQH FKH
VHIXRORWMAP RQIDQR
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g R caPoX] TXM XS'eT] ] bXWed] PP TcA

37X DSSDUAHQL DA JHQH.D LIRQH
oD\ YRRP HJ \X DD ; X DD
IQHH DI JHHOWRH < R
0 LGQDO H W DI =HM ' HID
JHHD LIRQH $ GKD LQYHH QRQ Py
QHWXQR DQFRWD WRSSR SIFFRQ SHJ
HOADUHIQFDLUAHH

E JIRUQR G @ERDRUR GL\VFUWKLD
H MOPR VHGXW FRPH DO \RDR
LOFHAKIR WD WWMGHW H GHMOXW
QHID \DD WDAR GHD FDUFHH GL
30P D &L FRQYLRMDP R VXOWP D
GH®I* HHO IRQL

$SSOUMJCPR D JHHDOIRQL
AYHOH ® WEELOH @ \XFR\VDD
FOWILD LQVHOME GD XQ FHIR
VRAR®IR ene) QRP H
LP SURQXQADEI® H DQFRU P HR
VAUYEEIGT @R JQ WMGHOW HYV
PHID YHQARQTXH DQQL QR L
GHMAXWHY P HAD AQTXDQW DQQL
FRQ TXDBKH TXDV. RMIQMOQH FKH
DPD @ PHAD QL 9CF\ 9RRP HJ
DA JHHD LIRQH=HD LOWRP P D
,R VRQR VHGX\R FRQ @ P LD IDFAD
FROMP SDAYD GHAR @ TXDO
FRPLOAR D FKIHGHPL D TXD®
JHQH.D LRQH CSSDUMQIR 2DaD ;
PL GFRQR TXDL UVSRQGHGR DL

PLH SHMHL 0D SR. FRMOXR
DUIGWMH SHJ IDMZ P LH. \IXOI DAR

FKH AL \RQR GYHIH HV TXHD
DODIWDILFD TXHID EIRBILFD TXHMD
FOUFHDUD 6u TXHMKGIP D g XQD
GHIB jLHIRG! QRQ VFUMWMITP D YDIGD
VRR SHJ KL q GHAMOXAR SHJ @
TXDBI UMW IHPR DO JIRUR
GHODUHAR  SRFKp @& TXHD
PRP HOR LOWP SR \L IHPD /D
YWD \L IHP D 4 XIQGE. P L FKIHR
SKR rz DQQ"" VEQW QH DYHR O
JIRWQR GHID FDAYD 3R UWIGIWR H
PLGAR W PD Jj G JIRYDNH
WIIRQDYR GD YHFKIR FRPH PL

| DAHYDQR QRELHJQLP LAL
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,Q UDOV VRQR AHAXWR FRQ JQ@
DQ DL 1Q VSHAH LQ ADUAHH QH
VH IRQL VSHADD GRYH QRQ PFHDQR
SHIRQH GL WA B HY FRP H QHL
MGHMOXW FRP XQ GRY¥|
GINMDWYDP HOM SUIHIMWR FKH L
P LORUL G sv DQQL MDQR DMHIQDWN
QH_UHSDUNSHU I LRYDQLDGXGM] 1 R
H®B! WHIRQL VSHHDD H DUV zq
SUPDHGH DWur EIVSRL LP LH.
ARP SDIQL G JIRRR D DM DML
VSRW QRQ UXVAYDQR D 1D
DYHYDQR XQHWV P HAD GLw DQQL
FRQ SHID TXDL  MPSWH
D@HJIDWR®R H DQEDYR GIPHREGR
(R XQ JIRYDOH YHHKIR H R R (H
HDOQR  FROQMOAMPL  SHKp
DYHYDQR JDLDQWR @ WDWP DMMRQH
GHID R R VXE FXOXWD SHJD® HRL
SIRWMP L vg DQQL g TXHWR FKH
YXR® RIQL JHHD LIRQH
SHEHMDUL

( RD RDRKHWQR AHRAXWRHP L
LOFROAR FRQ WKGHW G YHMPQQL
P DDQFKHGA.P HR P LWRYR EHH
DQFKH FRQ AR 3) RUH SHKp KR
DORRD rz DQQL SHM 2 SSXWH
SHAKp HR XQ JIRYDQH YHHKIR H
DGHAR VRQR XQ DGXOR JLIRYDQH
$OKH TXL FHRPH SHJ ol
JHHOIRQL GHWHH DX R
EDP ELQL q TXDBRWD RKH KD D FKH
| DUHARQ G

36L g DGXOGN TXDQGR . QYHOW
WHSRQLELD YHIR JQ DM GFH
XQR 3TXDQER XQR q FBDAH G
DWXP HOL o SWRSUH
UIHSRQLELD)V DIJIXQIH XQ DR

STXDQERR  XQR g LQASHGM

FRQFOXGH XQ DAWR DQFRWD 36L g
DGXON TXDQER QRQ L g EDP ELQI

SHMR IR , EDP ELlQL ASHGRQR GD
WWR H SHJ WWR GJQ DGXONM
4 X1IQAL APGXOR g LOFRQWDUR GHO
EDP ELQR

0 D ODGXOR LQ FOUFHH KD EDMRIQR
GHQ DO SHJP ROMMP HFRWH R
PL DAFRJUR KH W\ WD @ PID
IDP LD YIYUH. FRQ PROM Sle
GUILFRV H DQFKH SHU @ WYGR
VHY D &1 P IH WWRU QRQ VDUHEEH &
WMAR DU PROFR YIYR SHU
LOM SR SIHWHJY D Rr
FROMQFHP L XQ JIRCR R (DMR
GHD P IQMJGASHXGHYD
DAAHMUD H FKIHEHH WVREXMD 6SHAH
TXDQGR GFR GLQRQ DYHH EDMRIQR
G QX@ SHKp \R ASRMJIDHD
PHR G VWWR SWIRSUR WMWR
$QFKH GHOHER H GHODFTXD FRP H
KR VHRSHIR G UXVAHWH D IDH
TXDQGHR LQMROP HOR $ YHYR S
DQQL GD TXHOJLRUOR KR VHOMR GL
HWHHGYHMMR XQ XRP R RDQRQ
R VHDORKH DGXOR - 3HWRQR AHER
GL SRMP L GHLQILH XQ XRP R SHJ
P ROMDVSHM. P D QRQ SRAVR GLP L
XQ DEXOR DO PDMPR SRAR
GHLQILP L XQ DGXGR LQ DOW ] DR
' HYR DQQRELP LDQFKHTXHWR

3RLIXDUER L PLIH. ARP SDIQL H
FRP SDIQH GL YIDJJIR  FRORVALXW
RQ QIR G @ERDRL H PL
GFR 3IRUH DEELDP R WX DQQL
ARy LIOWP SR GHD QDHAW G
@ERDRL H TXIQA. DSSDUMULP R
DA JHQHO IRQGH $GKD $EEILP R
XQD YLV GDYDQAH VEQWSLRIHMIGD
IGH-DIH H UDQ ] DH ) ROH CHYY g
®UD® DO 3P RQGR GHB IGH H
TXIQA. SHJ AUD FRQ 3MAH
MDP R VHJ D HV MDP R HM.QL (
P ICAR D IDH WWWY TXH. YRQ
SIQCDUH KH®@ P ID P HOWM FRP H
TXHDGH Sle JIRYDQLHSLe DQY LDQL
G PHMDP RABDALG IDHRRQ JQ
VAUV GXLDQM L QR |DER DR
GLIDQWMD] GDO XU$ GVDOSDUFHH
FKH QRQ Pl * HOH.D IRQL GYHUH
FKH SHVDQR DAR VMAR P RGR'
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* XDLGR FRQ Sle DWQ] LRQH \RSWD
® QRAH WMM LORUDR DL QR
FRSL VRAMR G QRMAH \FDLSH H
FRPIQAR D LOQADYHGHH GHM
LP SHUPHMELD VRYUDAMWKUH FKH AL
RUHOBOR H FRWQIRR H
FROGJIRIDQR A IDQQR P RIR
VP L@ QRORWEQM & GLIHHIH &L
HNV JHRIWDILFKH H FXGXWDD ) RUH
SHMDP R XJXDBI SHFRKp MLDPR
FRP HVEQWWEP SLQQHIBIP DQLGL
DIHQ} LH HEXFDAYH H FXOMUDD FKH
DMDYHOR TXHO SIRHAR G
IQMFXOXW IRH  YHWD® AL
P RGHIDQR H WD\P HMRQR FKH @
7THID g PRRQA PHMH XQ
WP SR H.D (SIDM H FKH EDMRIQD
@YDUL FROVDSRQH SHJ HAHH EHD
DFFHADW \RAD® HOM  JHOH.D LRQL
KH V. WJHHDR )RUH SHJ
TXHWR TXDBXQR GFH FKH F§
EMRIQR GL IDQVMD  FUHDWMWY SHU
QRQ WHWMELH SUWJIRQHL G TXHIR
FKH \OSSDPR R SHMDPR G
\DSHH SHAKp AL MD TXDBRD G
QRQ PLXUIE® H  DORKH
\RAD® HW SRAR DFFHARELD

&% XQD JHHOIRH P LJARH &
XQPOWD' &H Qfjf XQD FKH P HM
WMWLGDFFRGR' 8 QD YROD KR GIAR
GHBXRPR PRGHOR G &DD
* XMWY -XQI WHRQGR O TXD®
@KRP R P RGH.QR g TXHIR FAKH YLYH
1Q DLP RQD FRQ \H WMAR H FRQ
CPEHOM FKH @® ALFRQYD
' XQTXHQ XQ XRP RAKHq YIMAXR H
SXz YLYHH LQ TXDXQTXH HSRAD H
JHHOIRH $ FKH JHHDO IRCH
DSSDUAHQHAKRP RP RGHLQR'

) ROH g QHFHADUR FKH | DFAD XQD

UFDSVRD) LIRQH GHL P LH. SHMHLL
SHJ QRQ SHGHH LOIL®R G TXHWD

\VSHX@) LRQH VRAR ILRRLR
EIRRILFD
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" XQTXH P XQHV DRIWILFD XQD
EIRRIIFD XQD FOUHDUD TXHID
GHIILGH HQH\WRIQ

34 XDOW DL KR QH WRIQX’
FRP L.OAD D IWKQDLP L QHID WM
TXHWDOAD GRP DD H FHRR G
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VRIQR +R St HN H QHWXQD
$ SSDUMR D GLYHIH JHOH.D IRQL
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Sle HV HGLHMAH Sle IHIFH 1 H
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QHID\XDRSH.D/ DYMBq \VRIQR (KD
GHVAUMR EHH KD DQRKH \SLHIDR
FKH (IP SRUEQWM g HWHH IHIAL H
QRQ LP SRUM LQ TXDB! AP HMRXH
HAWHOGR @ IHIAW IXJOFH VD QH
VRIQL MD QHDD  UDw
1DXDP HOM  GHL  HAHH
IRUMQDR SHJIDIHXQ EHORIQR GL
TXHI AKHWI DQQR WHIQDUH I HIFHH
W \WQIRQR FRP SDIQID SHUMWR LO
JIRIRHQRO\R®R
,RQHICAAR \SHAR GL\RIQLEH® H
QH KR XQR EHIDMP R KD LOYRGR
GHID GEHW WRUGOM R
DUDEELDM® FKH MD P L UHP SIH 1O
FXRH RIQL YRWD FKH @ VFRUR
ILORWD KR SRR M LRIDUD \RR FRO
SHMHR P D3q \EQR UIRED FRP H
GFRQRDO LOQR / DP LDWRUD SHJ
AHUA YHOL UVSHARKLD XQ SR TXHID
(CFRRQVD GD &DGHRQ GH@ YU
QHURSH.D AV DSSHD QDR SHJ
XQD SWRHID G WHOXWD O
SUQASH 6LIVP RQGR X UQRKLXWR
IQ XQD VRUHSWIIRH FKH OL
AHAHGR RHHD HAMHH 1O
PROGR $@ IIQH IX QEHDR
GD@PP RH H GDOSRSRR FKH QRQ
FALHEHYD CL YDAAQL FRMFFKp OL
LQVHRH GLXQD VADIXWD VLUYH2 XQ

JUDQ EHOH DAVRH

$QKIR G IDMR VRQR ALHAXWR 1Q
FDUFHH H QRQ P L @EH.DQR SHUXQD
3SUIHA] IRHGALWRIQD HOQRQ\RWH
XQ JIRQR DUIYHj TXDBXQR FKH
QRQ ALHGHDOLYDAAQL VR SHE FKHLO
P IR g XQ WRIQR FRQGALYIVR HXQ\WH
JHHOIRQL GYHODH GL PLH
DQ LDQLIHJVRLILQROLP [H_SIFFRD
QSRWHQRQVRR

, VWIQLXQMARQR GIIHHDO IR &
IRQGRQR ®f IDQQR YLYHH ®f XCQH
QH DWH O FRP SBMIQR 0 RN
VRIQL SHU UHD) ] DU KDQQR DYXWR
EMRIQR G Sle JHHOIIRQL 6L
OWAD XQD \SHAH GL \WAMP RQH
4 XDBRWD FKH LQ] IR IR @ [LQIVAL X
HGRYHILQWR IRLQ] LW 610P RXQ
XARWRIQR

E TXHWR FKH D YROM UXVADP R D
FROGLYIGHH QH. QRMWL. @ERDRL
JHHDO IRQL GYHIH FKH YLYRQR @
WMAD WRUD XQD WRUD MP L& D
TXHID G IHL 6LJMWP RQGR GLRIJL
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QAYHID
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2JQAL JHHOIRH LORMD 1O
P RQGR TXDQER QDVAH H SHWD FKH
VD LOP RGR QDWD®1 LQ FXL ®1 FRH
WEQQR 6R®R FUAVAHGR XQ SR GL
QWEFR HP HIH FRP H P DL VDGR
FRW ® FRH V. FRPICAD D
KIHHHR L q FXURL GL TXHIR
FKHg VKFRHAR SUP D $QFKIR \VR®R
FRO WPSR KR FRPIQADR D
IQMHAMDPPL D Hz RKH KD
SUFHEX\R @P LDCDAWD $GHAR g
FRP H YHERQR LOP RQGR TXHM FKH
VRQR QDA/GRSR DG DI DAQDLP L

, PHPEWL G XQD JHHDIRH
FRQGLYLGRQR @ SHUAH IRQH GL FR\D

q UBNDOM H G FRP H QRP LODUR
+DQR 1Q FRPXQH SIREGPL H

PRGLGLGALD HSR.I® FOQRQL
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L UFRQRFRQR  SHMQR JHRIWDILH
+DQR ARy XQD \HME@y
\SHAILFD SHU Az FKH DYYIHH
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TXHIR GLDOVHIHOHD] LRQL
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,OMP LOH JHOHD LIRH  1Q VRARBILD M. W HIVAH D XQ LOMHP H GL LQGAMGXL QDAH FURVAXWLOQ XQ GHMP LODR
SHIRGR WRUFR  FRQGLYLGHQGR HVSHUHY H H YDRW FRP XQL / H JHOHD LRQL V. GMAQIXRQR SHJ FDUDMAMAFKH
VRADD FXOMUWD@ H3 HARQRP LFKH \SHAILFKH FKH LQI OXHY] DR FRP SRUEP HOWH DELWYGLQL. 3 HU TXDQWR ADVAXQR
VD EHQ FROVESHYR®I FKH ®1 Gl HHY HIHOH.D LIRODDHMMRQR HVRQR WP SUHHMMAM - GD TXDBKH DQQR D TXHWED
SDUM \L g LQL} LD D SDUDIH GL YHL H SURSWL JUXSSL VRADD HG LGHWALL FRQ VBQR G GHORP LQD] LRQL 9@R\

%RRP HJ * HHIOIRQH ;0 L@QIDO * HHO IRQH = H$GKD 7 XWi TXHAM GHLQL LRQL SRWRQR P DQEDH 1Q
FRQIXVIRQHP D HAFR XQD SUDAFD JXLGD SHURHADUHGLQRQ WP DU
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GHP RIWDILFD + DQOR YWXWR LCERRP
LOGXVIMDG! B WM SHULGILMWYAYIOH
@ UYRY]IRQH FXOXWD® GHIQ DQQL

SHHMRQR © WEEIOW
OYRDAD H DSSWH]DQR 1O GXWR
OYRR H @ GHGJIRQH — BWR IXW
\VSD] IDQR GD@ P XVIFD UIRAN FOWIFD
D SWRIWP P L WIBNMMYL WDG] [RQDD
7HQGRQR D HWHH P HQR LQFTL DD

WIFQR®JID UVSHWMR D@ JHOHWD] IRQL rzw r zZyqg
WXFFHWIYH P D KDQQR P SDUDR DG

DGDMIUL VRSUDWHWR SHU UP DQHWH

1Q FRQDMR FRQ | DP LODULH DP 1AL /D *HHDIRQH | & RHAXW
GXLDQWM @ WDQM] IRQH WIFQRRILFD H
® JBEDY]DIRH 6RQR WP RQL
GHOSDWDJJIR GDOYIQUB! DO&!
FDUR GUMIGI  +DQQR
VSHUP HQR @VFHVD GHOSHWRQDO
FRP SXWUH GL-QMUQHW$SSIH ] DQR
OTXICEUR WD YWD OYRUIDWD H
SUYD® H VRQR QRW SHU @ ®RWR
IQEASHQGHJI D H IGMEION - @R
IXVIW WGMWRQR XQ P I[ GL FX®XD
SRSDQL H  FRQ XQD IRUM
HIDVL. VX P XMFD JUKQIH H II®
IFRQAL GL TXHIQ DQQL 6RR
SUDIP DMALH VSHWR VFHWIFL DYHQGR
YWXWR  FUM. HRQRP IFKH  H
FDP ELDP HQAVRADQMI QUIFDWHIL
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XQD FAHFAOM DMAQIRQH D
SIREGP DAFKH J®EDR FRPH 1O
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4XHO JLRUQR OYTDULDL HIWBH \GWREFWMQRRUQRLDPRVSHVMVIRELWXD®/ L
$OPHQR SHU PH Q H CEODWHQ HE L V F RDWD V V L P LL@DHUHPLIRY L Q H]
'XHS D UWPIS R U WEHIWAID G D/ ¥ J HV WQ R QYW FSRDVULLAHR QL RYWHL Q411 HBDALIR Q F
YLWRLQFRQWUBMDQRO®DOL]OXPHURVEHMW WILQR QQLIF@R XRRRP X QH
GHWHQXWH H UDJD]]IO GHEBEWWAXBD RYDUADY Lg X QW H\SUR ]LRKR

/JHSHVRGQHWHQRWBQ®RWUDVPHWWHHFRGL | LED BFHRIOUWHW W L R ¥V LLD

XQDFRQGL]LRRHFUHGEDXHOOTLQFREWORYHO®OR HLOzry GLDOWHL
HYLGHQWH SVLFRORJLFR GL %HQMDPRYLWRORDILVL
, DID]AHWHQRWID QQ ULVSHFFKLDPH®NUR/ RQHOQRY HEKEBX D L XWD U
XQD FRQGL]LRQH HV L&/NWHIDGQ BN@OIK M MW URYDIQR TXHVWR SDVVDJJLR
, XHSLDYLEQ GLVWVYQ@DLhYDDVRY FAPBRIUDQRY) DOFXBYWUBWWKXRL
WRFFDVOIAROW WL@ED ORKRYROBMDRSTUXBQGRSSXQVWEXIL®RYLPHQV
SUHFISKR WRKHJHQGPIKDQQR FRPLQFLDWR HUHGLW WIDRHQHUD]LI
LQFRQMWUIUHVHGHQVLUUHTXHQWDUHLVWLWAXWHQWBPEOHPDWIHR

FRPIHERUWRF LLLFXILWHQLWHQRMXYQ OLYH ®GIRJBBEHW R GLDO O X P D
WXWWRIRFDOLLI® XQ VWRULFR D UFRRAX HOLGIR KO X H L Y R O OULLW F
PRPHQWRDWIVXR O®HRO G P QJGIUD ] L BGEDVVDIHYLQBEXQFHU\WRQWR

VFLQWLOOD GLWUDV P L\VHVERQRD | O LIVWFRVEE J H U IGDRY L W RLADR
&KLg GHWHQXKMWRL XQHHGLSLFRHWXWWLYLDPRIQWLPHOWRLRYLQH]
VHJUHWR LQWLPDRHFRWDHWW L YDRP@ GWMIB O O THMD GX Q

J QWLPR HFTQQFKEDVSHOWNBWRBULQFLSERU OYDSSXQ

1RQy IDFL@IFRVIERQVXHWOLXORFD TXH@XRIJRHWDILVLFR

VYHODUH L SURSUL VWHUREBROLLFDPHQWH H $ PHSLDEH QVIFRPD G

/D QXGLWQWHU4§RUMHDDUFKLWHWW RS DRID-RQWEE T X D O DL P L FIK H

FRQGL]URRHIQRQ/LDPRRPH LO FDUFHUH D W W U DW X\D\MDVH F K ¥ L

DELWXDWQRQQHOWRD PDQLIHVWID) PDQLHU
LOOXVRULD PDQLIHVWD]LE QXMHNWBRDYRUUISUH SR Q G HAXOUDWIRKHO O
AXHDLRU@RN HJUIHQW.L? 5 HQ GHXBD URGHD OW BERH RIJJLGHILQLDFRN ]

VVRQR HOOM@DOONLQSRNVYALYHISRUFH]LPGHR O HV F HRYJLLARDOHQLVD

Q H O/V@mVH D WSIHEID BIFGIUH. J QIRX H @6 Q. FRRBHUTXHVWHUPIODILRYLQH]:
3DUPNL@GDM OXMED O QK DS S XPIWSRL D FGH I L Q LAJIHY H XWD X Q] L ROHP S U H
VWUHWWH GL PDQR SRWHQ]D GHOOD JLR YSWHVHDYSRWHQRRJIQL

8QD JUDQGHDWWHQ]LRQH HVVHUHXPDQR DOGLO
ULYHUEHUDYD QHOOYDULD GHOOTD @RBHIERH GL]LR
3HPH HUDBRWHGHOOD VRFLR FXOWXUDOL

JLRYLQH]]D
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4 XDQGR \DUDL DGXOR UFRUIEDW G UNSHMDUH L
\RJ QL GHID WD JLRYLQH | D

6L GYHOW DGXQN P D TXHID TXDOWN UHAD @
VLB LRD DG RWHIYDUN

( FR

" XUDQM GIOFROAR 1Q FDUAHH GL TXHD JIRUR
SRWH_ DI IHP DUH FKH QHID \DD WDWD®! GL FH.D
( LDSURVHIMFRP H\W.] DDMIFHP HADLQFDP SR
3HIROH GHMOXM

$ GROMAHOW.

* IRNIQH 1 D

2\WHYDD @ * IRIQH]D TXDQR L VRIQL GHI
SHIRQH GHMOXWM IRAMHR WD  UVSHADA
LI LDQW GLP HOAFDWR UQQRYDW TXDQWR IRAHR
1Q JUDGR TXHIB SHYRQHRP DL FRQ DQQL SHVDQW.
VX@ \SDIB G UFRUEDUA B DOARKH SURP HAH
IDAM FRQ XQD SDUM G \p FKH SHJ XD QDMD
DVSLLD HDQHDLOFDP SR GHIBI SRAMELDY
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2 \WHYDYD @* IRYIQH ] D JQLOFDALH Bf | LDNKUH
GO ] LIQVDD LARQ @MARQLSLRSU.SDGLL O
DVSHMAWYH GHOP RQGR @ WP DUIP HQR GH_ SXQW.
IHP L LOXRARFRP XQTXHVHP SUIHDAFHAR GHL &R
\IXDUEL H LOGAMGH IR G YIVXDQ ] DUR TXHOWRIQR
FKHSRL g P SUHXQVRIQDUHVHMAL

2 \WHYDYD @* LIRIIQH ] D (IOFRQWR WD TXH. GXH
@A GHID SRUD 1O R DQOXVDUL \ELLADUL
VRUGHIALDP HV UFRQRAHI QHIQ VWML QRGLH
SRLVFDP EIDUL GL KRR MQR D 1Q FHWP RP HQW
VRYIUSSRUL \X@D WRIAD LQ TXH. P RP HOW
SHIRQH GHMOXWM DGRBMAHOWN H JIRMIQH]D
GLYHMDYDOR XQIKQLFD HOAW

3HUTXHWR TXHOILRUQR GDUDH.D GHD
4 XDQGR LQVEQAMM_GLYHODS QR
@ SH.RH LRQHGHIBIFRHP ELD
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8Q GDB®IR WD GXH GHMOW IQ 'LDULRIODERUDW®IBUL RFKH KD FRQWUDGGL
FRROMRH GIQ LOARM. FRQ /qRELHWWQ BRWVBARIILOTLQGLY L GXEDIOVWEPIRO L
\:{€n 0, {ERALEAR q | RRD UHJ X SEHQHUD|LP@DALYyq H Tzq

$ 4XHVWRRQIURQWHRMWHURGEHOQORIOOHLQ WONQWRR VLJGLRWD FF|
JHQHUD]LRQL q VWD W LRSS VOWRHELDLUGIDL VRFLDBGKH QHOO!
6 +tROQRWBRB®WLFXUH]|FRQVUUORAHHQHUD]LREORPXQLFD]WD@WRQQR
VSHQVLHUDWH]]D SUHVHQWSBSERPSR®HLQ|OXHY® R/ LGIML WG L
$  RLQYHNWHOQOVOEWPLOWUHQHUDBHRIDOQ g JLRYDRQGRRFID XQD
QHGRUVWYIHU\ORI D OFRPRIGHIZX @ DSSUHVEBVERLWRQJUHGD LPEHFLBIKOH
VHIJQR GL VROLGDUL WXy ODHQ HIUM@EHILQHSRQWL I IGHHMRIRQRQLP
6 +tROQRWBMWMRQRVLFRQIJz4JDSSUHVERMDVVBERXQPHFFDQLSRBYHUYV
SHOMURYVSHWXWXYWKURD JHQHUD]LR@®sqqu FRPH GHILQLWR GD 8P
SHOKMUHFOBRWLEGEBQMSSUHVHQWDWD GD8& MOMLHR UFHR VLJIOQRQ
ODYRUR 'RSRXQDSSURIRQELMERIFEEDQGRQBVW XGGR L
$ 4XHVWRVLFXUHHDGS X VELY L VAKBIR Q FH U QRMIRV VH. FA.H O Ot W WXIU H
GLIIX&DB RO LWIQHKIHL F LHRRAMGLG LD I TURQW YDHW WL I H U L P PR RXRV L OH. U
FKBRODUD QW XIPRKRWDR/ S HWBVIIX RAALID QGWP ORFDOL I PNBIHULBEDO|
VLFXUR SHU JLRYDQLVFXRODGLYHUW L PH®O®R RHEBRHKD @RQIRUJILDW F
6 /TDEELMARRVDWRKIY) TXRWLGLDERLWMHHFFKRRVWUR PRGR GL SHQ
TXHUWERGWRWQOLWXGHWWRGL]LRGBEHUDWI® O0DS X QW RD S UH L Q GGIIH
XQLYHUWSMIFUDOEKBMRGHUQUWUULYBWQID FRQVLFIXLGHYHXLGDU
IDFHY DQRK LSNWDY RUDUGIWH V L TXHVQWRHY HH QD LR E U VR
DOOJYHVWHUR ,OFRVLJGKRPLVHQWR XQ DSSUR®R YDORGL
$ OL SLDFHUWEBEWXWGODUMKKDBPWSRQBE®E@D ULIHULPH)WRHOEXRQ
LQVLHFH OLEHUDVSDRRQHUDBRHRIMQJuFKHFRPSRUWDPHQWR"
SUHJLXGDRPOTHVXE UFDRWL U HEVEVHL@HR Q BRI J O L

H GLJLXGLFDUHHUGD DOWHIN.SRQHEMNIAUXSSR &
FROGL]LRQBDREWWAKHFIRQVLYQYMAXHVWRYLWDUH
3LPSRQJREBRABHQVBUMIRPRIJHEPRIRSRUWDPHQWDOH
DJLUH HG HVWHWLFD
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