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&RQ VFUYHH VRUYHH FRQ

3HU LQRURADH ® SLRSUH WRUH 1Q SXQW G WDGX] LRQH UHASURAD XQ FHUKIR GL XRP LQL H GRQCH GL
JHOHID LIRQL GYHOH FKH L LOFROWDQR QHID VFUWKLD  FKH 6RUYRQR H UMAUYRGR & SLRSUH WWRUH

LQG YLGXDDRH FREBWYH DIR VMAR WP SR

&LMMHGHLQ FHAKIR SHJJIXDUEDUH ROWH LFRQ LQL VHI QDW EDEB HAFKHAMM GHOEXRQR HGHOFDMIYR GHOZEH R H
GHOSWIIRQHR QLKL SXz H KL QRQ GHYH HWHH YIMR Qo DFROBR  &H AKIRFUMA/LCFFRIQH H SXEEQD J@
VAUMYSURGRMAD GLYHIA AKHVRQR DOFKHMP LOHWDMP LQ GVHIXDD

8 Q FHUAKLR FKH WL UDSUH SHUQEH DU GD JDEELH P HWID FKH SHUQHRHWIW GLRUGLQH VRADBI FDMIRU] ] DQR L
ORIKL GHID FXOXWD MG DR & YRAL GUIIAQ SIRGXFRQR ULLXW DOHEUA. H IOMMIHYH G WDUR

&HAKIRVAUMLQYHHP HVARD L GLDBIM! LUHIMAML GLXQ QQIXDIILR HMRIHHR FRERUD GL DFAFHOWL LDAFRQWGL
\f FKH WL GDQQR FRP H HVSHIHY) H UFDDW QHOP RQGR 8 Q [FHAKLRT DIIQMLOR GHOFDURHH GHOAR LOTXD® LO
WP SR UMRYD LOVXR VLJQULFDR CDMAD XQDVSHDQ D @ YIMBXQR\SD] LR FKHQRQ g @ \SLIRR GHOP RQGR WX
FXL\SHWR Vg FRWMHAM/D VHEHH FRP H\SHADRL XSHIOL L GLYHOW FRSLRIRQMA/DI | DFRDAVKOP RQGR
SHJGLHIR HAMR HW FRQ P H 8 Q WDWR FKH U G FRP H XQR VSHARKLR (POUD SDUM GL MM H YAWWXWM D
P HNV FKH VSHWR UHWEQR QDVARM  XQD QDU LRQH | DB GD XRP LQL H GRQQH FKH QHOFHUKIR UMRYDQR XQ
KRR HXQR VSO LR VHY DWP SR LQ FXL@ SUDAFD GHIPFROR SHP HAM @ FRMK] LROHGLSRQW XQD UHM I DD
G SOURB! \OXDLEL UVDM JHMGLDITHMR @FPUP H FKH D YROM SDUDQR D YROM UHWEQR MBI P D IDQQR
FRP XQTXHUWXP RIH

8 Q FHAKIR LQ FXL GDSSUHIGEP HOR g XQR FDP ELR WD \DSHL HG HSHIHJ H WD LOVDSHH GHMOX\R H L
GHMOXW GHOVDSHH LQ FXL YHIAFD®! H RU] ] R WL LOFURADQR L LOMUVHDQR  GLYHQWIQR FURFL REQITXH
QHIB TXDD B &KLHVH GHID 5 DILRQH VL VAIRORGR LQ TXHIB GHTB WSID (B QLYHIAW FHAD QXRYH IRWPP H GL
LOFROAR GLVXSH.DP HOWR GHI@\VST LVWHM GLIHMRQH GHIH GMEQ HHGHFRQ QMY

&HAKLRVAUM/FHFD GL GDUYIVD D TXHM/SURSRUWDMDYHIR @ UHDERD LRQH GHIB WRUH LQGMGXDR SHFK(
WDIKHMOR FRQ GHIFDM | DUFRUGL SLRYHIHWGED P RQGL GAMEQWH FRW YLA.QL FKH EDWD MMOGH HXQD P DQR
SHIWRFFDLD HVHOAURKHFMMRQR HAKHLOUHP H1DQQR @ \WRUD FREBMYD

/ D UYIMD &HIFKIRVAUMLQL LD TXHWR FOP P LOR DXIXUDQGR DWW H VYW YRLEXRQ YIDJJIR LQ TXDOXQTXH
SXQWR GHOFHLAKIR YLWRYLDM
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( GLVRUD® GL9 LOFHY D3HBIUGQR

5 L HGLYRU.DGH GL&KLDUDO LLDEHT

5 L UL HGLVRUD®Y GL&OXGEAR &RQMSHID

5 HIJ LIRQHLOM QD

5 L UL UL HGLVRUDMH GL$ QRQR' DIRQHSHUMD
5 H3J LRQHDSHI®

, OGLUWR GL YLYHUH GHOWR @ WRUD GL
$QRQR' WDIRQH / DXWD/ LSDU %-DMFH
3HJIRDR

5 Ll GWWL2 QL GLEEDMIR GHID5 HAD] LRQHDSHUM
&XUD LOMAMT LRQHGE.$ P ELDO DQEDLDQAR

,OP XURGLIRJIQHA.$ QRQR' DJRQH

9 RFHUFKLIR@MUR 3 RQWD@W FRQ HADM/GL
FH.RAKLIRFUWKHD FXUDGLO DEGDBID 7 DVD

3 RQWDQ@W R GHOP VR GL* LDQR %4l URQWA GL
( GD&UHP RQHLH$ QAUHD' H) LASSL

0 DWAULDQ@ GLDSSURIRQGLP HQWR ( YHQW.
HWVL &RQVIDWA

* XDUEDWAYL CDADOR CGHBIWMDI+ JUGDYR +
J XDUEDWAYL CDQDOR GHB WM
6 HOWYDOR HDEEDWDYDOQR J QRAKL

9 LYHYDQR QHID YLD
3H.P HDWGD XQJ UDQGHYHIR
&RQVRUMIL) GHAMH

) LQ GDAD QDVAMD LQ FRUBLGD FRP P LDWR
0 DFHDLQ@®RXQXP LGD\SH.DQ D
XQDILDP P HID QXWIMD GHOBLRSUR OFRLFKIR

E DQEDW FRP HAFHYRIR

ERBAHQRQ HYIHHX@D
( TXHWD g @ P LD YHAMEUXADFRKLDVD

( TXHWRQ LCP LR ADUSDP HGLSLR HD
( TXHWR LCP LR YI\R VADYROR
8 Q YVR FKHQRQ\DSHYD GLSRMUHMHHEHTR

' DD RQRRJIR D&DWOQGED
G IMDZD6]\ P ERUND

A4301 8=4

/ D 5HD|IRH LOMID &HIKIRGFUWY q IRP DB D
SHYRQH GHMXW AKHMVLWRYDQR QHOFDUFHHGL30WP DR
1Q WHILP H GL P LGEHW WYGDQR H SDUMASDQR DAb
DMYY/ FXOXWDR SURP RAH GDO 3RR 8 QLYHIAVEUR
3HWY LDUR

/ D 5H3D| IRQH DSHID &HAKIRGFUWY q FRP SRWD GD
SHIRQHAKH 1Q TXDDW G- WYXGHW WWRU YRBQWMULLH R
SDUMASDOW DL @ERDRUL LQ FDUAHH I XRUL GO P XWD
AAHDUH SRAVMRQR FR@ERDIH FRQ DOWMH  UHDQV
WULWRUDD DM FRP SRV LROHGHmD UY\MD

2JQL QXPHR SWHYHCH @ FR@ERD IRH G- WWR 1O
JWKSSR &HKIRFUWY MD GHT@ 5 H3D] LRQH DSHI® MD

GHIDS HD| LIRRHIOMID

5 HHHW VAHQWLFR GHOSWRIHAR 9 LOFHY D 3HIBIUCR
\VRAR®RJ D FXOYUD®! GHBI DV GHOUHAMRUH SHU B DWYLY

GHOSR®R XQLYHMWUR SHQWY IDURG_3DLP D

GRRUECDMA. &QID &DQWHD GRMADQD 1O
PPDIH Q@UXDJJIR ILUXWD )RPH GHD
PHID|IRH 8QOLS8Q3U P HIDMFH SHD® H
0 DEEDBD 7DWD OXUDQED LQ &RP XQFD|IRQH H
PHID FROWP SRIDQH. SHJ G LOGX\VWH FU-DWYH
8 Q3U P HP ELR GHUPDWRAD] LRQH$ QHIRGHER®

+ DQQR FRQMEXIVR D TXHWR QXP HR &OXGR &RQM

VWYCHMIXVR CRMRDOCR LQ SRDAFD 6RAHA H&XAOXLD

8Q&S$/ 8Q35 UHD|LRQHIOMID ( BLD &UHP RQHL
P HAFR H SDUMASDOWM DL MERIDWL G \VFUMWALD LQ

FDUHH $QGUHD' H) LOSSL SMFR®IR H SDUMASDOM
DLOERDWRLGL\VFUWKLD LQFDUAHH $QRQR' WDIRH
VWNGHOM P DUMAD®! GL 3WRIHAMI IRQH GH. VH]L
HEXFDWYL UHGED] LRQHLOMUQD / DXWD/ LSDUL GRARUAAD
IQ *IRIQDAPR H &RP XQFDIRH 0 XGP HAD®

UHD|IRH DSHU®  &KIDD O UWDEHD  DQDOMD
EIRIWDILD D RUHMDP HOR ILARRILFR H IRP DWIFH

UHVSROQVDEL® H GRAHIM D 3KIMR + 3 UDWHKH | LRVRILFKH
0 DR YDMFH3HIRDIR GRMRHAD LQ* LIRUQDDDWP R
H &RP XQFD] LRQH 0 XGAWP HADM® WHED IRQH DSHOm
WHGHWHWXCGHIMMAMHGE W] D DV sqgss st GO IHR
8 @yL G TXIQW GHY/ IHHR DUAMEAR 7RAKL H GHO/ AR
FDWMR S5RPRDQRL GO FRUR /DERDRL G
3 DUMASD] LIRQH6RADGI GHOB QLYHMW GL3DWP D

, P SDILQO) LIRQH 0 DEEDBD 7 DD Y4-DWFH3HIRIDIR
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S5IFREGR EHH @ QRWM LQ FXL
DEEIDPR GHAMR G FKIDP DWH
TXHWD  UYIWD  &HFKIRGRUML
( DYDP R LQ XQD \SHAH GLVXP P HJ
VAKRRO U JIRUQL HAMML LQ FXL FRQ
DBXQL  VWGHON  FROQYRW
QHTHSHIHY D GD SRR
XQYHOMVEUR SHIWY LDUR
FHFDYDP R GLFRP SUIHQGHHP HIGR
SH.FKp (B QLYHMW HOMLLQ FDURHH
H FRPH DEEID VHQWR IDUR (WD
SHD HWBM WEYDPR TXDL
WSH 1Q u!w DO PDH
DOMLODYCP R P RP HOW G UGWALD
GHI FRH VFUWM 1Q FDUAHH QH
PHL SUHHHMW H PRPHW G
W GMARQH WRUFD VX TXHID \WARD
SUDWAD GHOFRQ WVAUYHH G FXL g
IR DQFKH TXHWE UYMW  YD®I D
GlH SRUH XQ WPD DFROBH
EWQL G WXGRWL H GIWMDA SRL
FRP P HQELR DMDYHOR
ILDP P HQW GHD QRWH
DXVREIRIWDIH VSO GD TXHIM
GWHH ( FRW FKH @YRUCP R 1Q
FDURHH

8 QD \H.D DEELCP R LOFRP LOADR D
SHMOUH DG XQD UYID | DD FRQ L
P DMUDD GHID VAUWMH SURGRAM
TXHOIDOQOR MOP R DQGDW DYDQWM
RH H RH FRQ XQ ELDQWRWP L
GHILDQWM VXOQRP HGEL TXHID UYL
P P DILQDUD FKH DAIRD HP ELDYD
GDYYHR SRFR SUREDEL®

8Q WWHIXIUL GL WRD IADP EL
VHIXIW G UWMDM  6SULDIQ QR
P HIQR 6SHDJ@ FKH ID \SHDY D
VL GHYH HWHH XQ Q-RBILWP R SHU
VFDUAHDH @ PHQM H FRW YID
9LIFROL 6YIQFRDJJL 8 Q GHIUR Gl
SDURB! LOYHMDM LQ TXHIB SHU HIH
GHO @UXDIJIR FKH IDQQR VHOWLH
QEHL FRPH DXL GLQGRP CELG
GHER.GDWH ( YWLYD SHQDYR

&(5&+,26&5,77, _ 1

0D FHIR QRQ SHADR FKH
\DUHP P R DULYDWPL D IDLH GDYYHR
XQDUIMBLOVHP H

3HQVDYR FKH IRWH GHQQHVP R DAR
GLXQ UMR FKHVHUYLYD SHUUHYRFDUH
® SHORQH FKIXVH GHOAR | DU
YIYHH SHU LOMSRWD SURHY D
FRPH g WDR GHAR XQD YROD
SRUBLB D FHQD SHJGHILDLH VX XQD
UYLD

,QVHH 1Q TXH. JIRWQL TXDBRD
SUIHQGHYD GDYYHR QXRYD IRP D
SIG0JHH QWP H JQ  \VFUWY
DXWRELRILDI LFL. SURGRWY LQ FDUFHH
USHM.Q DG DOD YRAH LQ XQ SRWR
FRU GQEQR FXAWH P H@R
ILDP P HQWGE DXWVRELRIWD IHGLYHIH
H IQRBROH ® WM IRH G
HAHH G ILROM DG XQWKQMD
HRPH QDY P XGRPH
P DMQW RAHDQIFKH DGRBMHY H
IQRP RQEELD MP L@ DQFKH \H
GHVAQDM GYHIDP HOM 5 LSHMHH
USHMIM GHOAR FRQ @ YRH
GHIDR |DUQH HSHIHY D ILQR D
VHQWH GRYH AL KD \RFFDR H FR\D
KD \RFFDR ( QADUH LQ P RGR Sle
SUR RQGR QHOHVR FKHJI @ LOFRQOWL
KDQQR SHJ QR FDSLLH P HIQR 1O
SDWDIHGHOIQRVMAR WP SR
JQRPPD TXHIQ HHAIL 1Q XQ
WP SR HLQXQR\SD] LR RUGQEQR
G0 FDUAHH KDQQR FROWRICDR
QGD FAKH GRYHWP R FROAQXDLH D
FXALH ®f WRUH H 1DUB! YIDJJLDWH
3R DG XQ WDAR q XVAMVR DQFKH
TXHWR QRP H &HUAKLRG FUMWY
YHIR ALMLP R GHM/ SHUKq DOXGH
D VFUMMUH SLRGRW LQ FHIKIR P D
DOFKH DI AUFRDUYW WD O
VFUWKIH P D DQFKH DO IDMR FKH
VDP R JHOM LFUWD GHOAR IRWP H
GO TXDRQRQWLSXz XVALH

(FFR O ROR GL TXDQR TXHWD

WYLV YXR®I IDH P ROR GHOP RGR
G HSEWDH LOHMR GHIBI FRVH FKH
TXL SLRSRQCP R WIYD Jlj LQ TXH.
JROQL H 1Q TXHD HDBD 6RR
SDWDWDQQLHCHSHIHY DGHBR®R
8 QAYHUMMIUR  3HIWJIDUR A
VWEWD WPSWHH @G Sk XD
HVSHIHJ D 11.QDT | DB D SURGXUH
LOAROM. FKH VSH IR FDMH GL
SHMHL WWHRASDA/SHJWWDM @
SRMEIQW G. FCPEIDH ,0 3R®
SQYHUMMUR 3HIWJIDUR g
TXIQE. SHJ QRL XQHSHIHYD G
WDV RP O LRQH GHTB QLYHIW FKH
YO 1Q TXHD GUHIRH IDH
HDERDIRQH FXOXWD® GHOAR
SOL 1Q FXL 1O SHMHR q

DOQUFKLDR DUXIILQWR
PRUINLEDR USHAMAYR  SRUEH
CHDERU LRQH FXOXUWDBI GRABGR CD

FRP SHAJIRQL USHANIRQL SWH
JIXA]L SHMIH SHMHL QXRYL
JHHDWH XR VSO IR a
WDMRP O IRCH

3RL FHIR 10383 q DOFKH XQD
RFFDMRQH GL WDMRWP [ LIRQH GHIR
VSOIR GHMAAYR XQ PRER &L
SDIDH L GEW FRQ @ JIXW LD
SHD®! PHMH M JHHDR
LOFROM. FKH GDQOR RAFDMRCH GL
USHMP HOR HG HVSRQURQR D
UHSROLELOW , QW ROHAR LOBR®R
8 QAYHUMMUR 3HIW) IDUR SXz
@VFHH \RR 3@ AR@ERD LIRCH
W 8 QYHMW H , VAW
SHAWA) DU @YRDQGRLMHP H
&UAD ug SHORQHD 3DWP DHrvqq
Q WM G FDURHL M@DQH RIJL
WYGEDR ARQ G QYHMW
LOFROAMDQGR  WMGHMW  GRAHOW
SDOMASDQER D MPLQDU H
QERDRULFRP HLQRMWAL

/D UMW &HKIRGRUWN L
LOHDNHIQ TXHMR TXDAR

(6737 (



,Q ELHVMP R TXDQR YL GUJHHM
GHLYD GD XQD SUDAFD\SHUIP HQE®!
A FROWVUWKD 2JQL QXPHR
QDH @@ UHDERDIRH G
P DMIDD XVAW GDL @ERDRL G
VAUWKLD DXVRELRIWDILFD GL JHAR H
IQ JXXSSR WRW lQ FDUFHH |,
PDMIDD SIRGRM/ LOXP LQDQR
TXHMRQL XUHON A DXVECR D
FDSILH QRQ VEQWR LOFDUAHH P D 1O
PRXR LQ FXL IMIIPR ,Q RIQL
QXPHR @  &HIKIRGRUW
ILDP P HOW GL VAUWMH H G YW
WDFFRQUDM LQ FDURH_H GD WXGHQWH
GHMOXW YHIRQR FXAW WD GRR H
DFFRWIDA/ LQ I1RWP D GL GRP DQGD DO
P RQGR / D WHJ IRQH L WP RQL
JTPG HVSHW J@ DXVRUL H B DXWIFL
IQYMMPH SHU ADFXQ OQXP HR
WQEQR XQD UVSRWE D SDUMH GD
TXH.ILDP P HQN

4 XHWD FRQ VFUMWMD q GH LQLELD
QHL WP LQL G XQD 2 UFXAVXWD WD
ERIWMH QRO VRR SHFKq
P DMUD® HOM DWHP EQCP R
VAUWMH P D SHIFKp g XQD SUDWAD
IDM) G SHORH RH W
P P DILQDQR VEQR GLYHIH FKH®
WDSSUHVHOW] LRQL VRADD YRICRQR
QR GYHIH H SRL\L VFRSLRQR
VP L@ PD LQ PRA WDQL H QRQ
SUHYHAELD SR FHIR VRQR DQFKH
GYH)H P DDQFRDLQ P RGLVWDQL
HORQ SIHHAELDy @

6ROEP HOM DSSXQR SLIRAHADP R
FRW \VAHIQDP R XQ WP D GUJIDP R
DBXQL DXVRL SR LOMUIRIKLDP R
DMDYHOR @ VFUWKD LOP RGR 1Q
XL TXHWR WP D WD DIOM.OR
GHD QRVAD HVSHUHY D
IQAMGXDBI  SR. FRQAVIALDP R
TXDQR VAUWR @R WDGXALP R 1Q
QDB 1Q IPPDIQL R JHW
WDADR /R UWFRQRALPR
DMDYHIR WRQL HSWHMRQL GHD
YODR FDOWBH FRUL g QGHD AL XQ
DEBMAP HQWR GHID FRQRVAHJ DFKH

&(5&+,26&5,77, _ 1

SDUP R VRUQL DI QRMAD WRUD 1Q
P RGR FKH @ WRUD \RAD®! GIKL B
VQIR®! WVRUH WD R , OQXP HR
] HR GHID UYL TXHIR AKH YHEHM
TXL q GHAFDR DOSHUIRGR 1Q FXL
QO @ERDRUR G \RARRIID
FXOXUD®! GL FXL KR GHAMR DEELDP R
WDAMDR LOWP D GHID *DX\VR P LR
EIRIWDILD

(1 XQ WAP LQH FKH KR SUWR GDO
@YRIRGLIDP [ALHDP LFKHGHIFHMR
3KIR QA 3WDAKH ILRRILKH G
0IDQR FKH W@ DXWRP DR
EIRJWDID @YRDR G EQRT @
$ YHYR GIWR DBXQLGH. R R YR H
DYHYR DSSUH ] DR P RBMAP RQGHD

G IDH G QUIJRYL
PMRRIFKH XD VB G

FDQRYDAAR FXLL\VSLLDUA VWAXP HOR
GL@YRR VX G_\p SHILQTXDEDHLO
PRGR 1Q FXL WRPSRQLPR H
UFRP SRQDPR QP P DIIQH G QRL
VWAL MQR D WSSIWHOBLA. @
QRMD WOHMAID G YW D
QEHDA. GO JIRFR DQIRADOM
HHUAVIAR GDAD EDEX] IH VX GLQRL
0 L HD SIDAXR QIQFRIDIJLDP HOR
DG 3XQ FPPIQR YROR DI
FRORAHID G Wb H GO SIRSUR
P RGR GL WBLH DOP RQGR  JXICDR
@D FKL SHJ SDMRH H SIRHMRQH
SHFRUH ® WDED
GHIIQAMGXD LRQH DA UFHID GO
VHOR SHJ IPSDIDIH YID YID D
GAYHUH JXICD D \H WM >s@
LOYIVR FKH \L WRYD QHID SDILQD GL
SIHHOEIRH GO SIRIHMR G
3VAXRDP WREIRIWD LD DSSXQR

( FRWDEELDP R GHMR GLUGIIHH
PIW TXDR &DWDQAD ( WDF®
(RBI  3MFKH H $PRH
&OMP QHAD &DIS\R H 8 OAH
XWI ] DQGR WM GL DXVRUL P ROR
GAYH)L WD ®RR GWMDAN SRHA
VIMGRL\RADDt @

/L DEELDP R X\VDA SHJ FOSULH 1O
P RGR LQ FXL ® FRH QRQ SDADQR
P DLHSSXUIHVLGDQQRIQIRWP D

\HP SUH QXRYD VHP SUH
G\VDCDMO® VP SWH  YIRBO®
FDSILH LOP RGR LQ FXL ADVXQR GL
QR g @ UHE] IRQH GL XQD HMULD
VILGD WD LOWRIJHMR HLOP RQGR FKH
@ ALFRQED WD P LMRQRAP HOR
H UFRQRAP HQR UHASWRR &L
MIDP R QDUDW FRP H &DAMDQGH H
FRPH &OMXQHMH DO G @ GD
JHHH H GHOHN $EEIDPR
SUIRGRAR P RGN VFUWK \RMGHOW
XQLYHIAVILL H GHMOXWIQUHP H 1Q
FHRKIR 1Q MOQIR FQEQGR
IHPL ED@QGR 3R. DEEIPR
VIVMP DR J@ VFUWK H SLRSRWR
TXH. PDMIDD GHMWR DM
OERDRL FRQ WWGHON GHM
VEXRBI WKSHURL @FH. FOWA
VAHQWILFL DUMAAL H GHIB VAHY H
XP DQH $EELDP R USLRGRAR XQD
JDQEH PRB G VAW
DAREIRIWDIAL 1Q UVSRWD DI
DXVRP WRELRIWDIH - SUIRGRMA  1Q
FOUFHH 8 QD FDMQD GL VFUWMUH
IQRPPD HKH TXL CEELPR
USIHR \HB] LIRODR UFRP SRR
QHOSLFFR® QXP HR JHR FKH RD
DYHM LQ P DQR ( TP ROR P HQR &L
TXOQR DWPPR YROMR PD
PROR G Sle G TXDQR TXDBKH
DQQRIDDYUP P RRDR\RIQDUH

,QIOH FHER FKH TXHAD UYL
DEEID WM & SRWMJ LDDW SHJ
AYHOBH XQ HIR FROMURH
FXOMWD®! XQD UYIWD VHID GULH
TXDL XQD UYIMD \VAHQAILED \H
TXHWR DIJHMYR QRQ IRWH FRW
GRWR G IWIDQMAPHON 8QD
FRD IDM) D \BOM PDQL FRQ
FROMEXW G WWGARWL \RADD H
VXGHOW H AWEAQL. XQ PRGR &L
IDH WOMWRH W FRH FKH
WIXDUEDQR SHVRQH FRQ HYY HWRD
G WXGR PRWR QYHJL PD
\HIDP HQM LP SHIQDWM D UDSUDL
@ YWD DMDYHIR @ FRQRAHY D

(6737 (



, P SHIQDWLQ XQD M LGD FREDIMID
GD IDH RRAQD 1Q PRR
LODMR FKH FROVHIYL @ YLVEQW
QQFRP SIX\WM ] D ®
\SHIP HQMJ IRH GHD YRADIH ®
FKIDP D HSTAW DG DM DG
HODUHQHOFHURKIR

UXRQ MYRWR D WOMPL DIRD 1Q
TXDOXQTXH SXQR GHO FHKIR YL
WRYLDM

91QFHY D3HBIUCR

AB438>AA); 4

30 D DERD TXDOg LOWR P MR \L
FKIHSHYD &DWD * XY -XQ QHD
rzrs EHQ RWWHXQVHRR ID H®
XD GRP DD WA YLYD DQFRD
RIJL FRP H® q WV \HP SLH QHID
WRUD GHTKP DQW SHJU VHRQ H
PLOQQ. RWH RIQL GUIHHID
FX@XUDBIHWRUFD

AXHMD GRPDQED -XQ H @
SROHYD 1Q XQ SHIRGR GHID XD
YMD G JWDQGH \SDHOP HOR H
\RIHHJ D SHORQDD G ILRQM D

VRFLRORJD FX\OWM PR GlIIHD H GRRRWH
GHOHJDWD GHO UHWW R U g@HWus

CDVSUHIGHW | HOHIR
SROR XQLYHUVLWDULR SHQIWHOTLRBULR Gl Y?’APIH.ELBI—Q/R

WIXDLEDYD ( XWRSD H LOP RQOGR
IOMR G @ D SRR LQ DM/\DUHEEH
VRSSIDP @ SUPD JXHID
PROADB! $ VUG GRP DQED - XQU
WSRH FRQ XQ JUIQGH QEWR
P MEIRIWILFR 1O/ LEWRR 5RAR 1Q
XL WPIWM PP DILQ] LIRQL
VUWKLH H GSION [HH XQD
SIRRQGD UFHA IOQMIRH [Q
GDRIR FRQ PIW \IAHAEP HOM
LQAVIGXDR P D FKH L DSLRQR DO
FREDIMIYR HSOUDOR DWWWQRL

2JQR KD @ WD UFRHFD
P VRELRIWDILFD IO  SWRSUR
VQIRDUMP R H SIH IRR VIDJJIR
GHOAR HIXRULGL\p SHIWRYDUHHAZ
FKH @ UHQGH XQLER HVSHAD®! - XQU
® KD FKIDPDR SHFRUR G
IQAVIGTIRH FKH QRQ g
IQAMGXDDP R Q0 USIHICP HOR
QDLAMMAFR EHQW g XQD YID SHJ

SLRSUD HIMMY D LQQOHAMD QHO
UFRQRAP HOR GHID YWD GHIQ
DM H GD PRXR FXL
DSSDUMQLLP R

3HJ @ QRMD UFHFD SRWLPR
HS®DH H DSSLIRRQGULH DBXQL
PIW IIDEH \VDIKH GUJIHXCH
QDU LRQL ARQWIX W QHL WAMANCRLL
G GLYHIH FXOXWH + RMD WM L
FRMGGHM! (DFFRQW DURKHASLAL +
FKH KDQQRR LQ \p XQ VOBHH DOWR
UMDBIM DQRKH D P LIADD G DQQL
ID H WPSWH YLYHOM SRFKp
WRFDQR QHO SIRRQGR @ QRMD
XP DQW HUIXDUEDQR GHVSHIHY D
VP ERTFD G RIQL YD QHTB! \iXH
GAYHOH VIXP DMUH DYYHQMWH H
GMVDYYHQOMUH SDADIIL LQ] LDAAL H
WDMRUP DAYL VRO H
FROTXMM  JIRH H GRBRUL
\SLLUWYDDY UHDILRVH H @IFKH 2 JQL
DURKHASR B SRMDP R DYYLHQDUH
VRR  DMDYHIR  O®F  \XH

WCESSIHVHO IRQL 1Q PP DI
QUOIRL HF ,  WDARW
DURKHASLALHVSUP RQR ®1GULIHHI H
WRUFKH PX@XWDQD H VRADD 1Q FXL
VRQR W FUDW H UQDUDW QHD
FRUR GH. VHFRQ. WD CRIDDW H @
VUMD HSSXUH DQAKH LQ LDFFRQW.
QAVEQWN GD QR QHOWP SR H QHIR
\SD LR SRWMDP R WRYDUH MRQDQ H
KH JHHDR O VR 4G
DSSDUMHJ D D TXDBRD FKH A
SRH WWY Q VAQQJD H
FRP XQDQ D &RP H ®f DUN TXHW

DQEDUH LOARQWR DOHMR GH@D WDHAROWH_ D XVEOR DUFRQRVAH AL
> @ IQFHY D3HBIUCGR sqsr  &XALHEIRIWDIH 5 LIGWIYIMY VRADG! HG HP DQASD] LRQHD SDCUMHGDOFDUAHH |, Q3HBIUGRY 0 DAMILO  sgsr  6AHY HVRADDHG
HP DQAST IRQH 7WD WRUH HG [VAN] LRQL fe¥o) \DSHH * HORYD 8 QYHMW 3UHW 2SH $FHY

KWBY  JXS XQLIHIWMMWY JXS XQUIHIWILGY SDILQH 6AHY) HBVRADIBHEBHP DQALST] LRQHBHERRNBLQGIA] | DR SG
55 @XVDQQD) LR &KIDDO UWDEHMHY sqrw 4 XDOiq LOMRP MR’ 0 DSSHSHULCP HWAHHGLYLYHH O [P HMY

> @LYHED KWBY  ZZ Z VEXRDSKIE®R IWFRV H VEXRD P WMRELRIWDILFD
>u@ \DJQDOM AKHEEELDP RXWD ] DR MLYHED &UMB: RO &DWDQAD 0 HEHD HAWIQ, WIDCGD( ?RHA] LRQL

&(5&+,26&5,77, _ 1
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H DOFKH D HSUPHA GXQGR
QJQW H YRFH DO VHOMLH H DD
EIRJWDLD a RIQXQR
QHOIOMUIQAMDAESHIGH) D &0
SVWWR

3RWDP R SWIRYDIH D GDH IRPP D
DA QRMAD P WREIRIWDIID FRQ XQ
WAMRVAUWR RUID® HOM SHIDOAH
YIH HSUWAMYH DOIOMOR GL XQ
SHFRUOR DXWRQRPR R FRQ
TXDBXQR FKH AL CFFRP SDIQL 1O
TXHMR VIDJJIR 0D  DQRKH
TXRMGDCP HOM @  UFHFD
PMERIWID DWHH  QHD

WRUH FKH A- WIDAFRQWLP R H QHD
P P DI AKH AHDP R QHORKIXWR

G XQD WEQ DHIXRULGLHAD QHIb!
QRWMH QQUO IR IOMIRL.  QH
WRIQ QHQ LOAROM. QHIQWIXDUEL
HQH® FRQYHIO LRALFRQ JQ DM H
LCP RQGR

,O SHFRUR P MREIRIWILFR QLD
@D WY PD QRQ ILMH FRRQ W
FHADUHLCBURSUR P MR SHYRQDBIAL
FRGXFH D UFRRWAHH FKH @
WP D GHID QRMD EIRIWID q
LQAHFAD® DORWGEWR GL UHD] LIRQL H
SWDFFRQN  EIRRIIAL  IDP LD
VRADD FX@XWDQ H DUFKHASLAL FKH
A FRMWMMVRR FRPH HWHL
XP DQL HFRP HVSHAH YLYHOMWD B
DOMHLQ TXHWR XQYHUR ( RIQXQR
FRQ @ SWRSUD SIWHID TXL q
FKLDP DR D GDUH IRPP D H VHQWR D
\MWR Az

UFHMWH QD SIRSUR GHMOR
KRP RLOM.R QHOBXQRHRY LQFXL
qg WDWR \SHUIP HQMR Sl
GLHAZP HOM Sle
LOAYLCXD® HOM Sle
FRQFLHEP HOM FRQ 1O P DJJIRU
P SHIQRHFRQ®@P DJJIRH

>r@ (

&(5&+,26&5,77, _ 1

HYLGHJ D O TXHR
| RQEDP HAM® GKQD
P WEIRIWDIID WL SRH FRW  1Q
TXD®! FRUHOM 2P MRBRILFD Wl LO
VQIR®R H LQ TXD® SXQR GL HAD
« ,OMQRR KD TXL XQ SRR
GHMP LODR ARy LOVXR SRWR QHD
P R &IDVXQR GHYH
DSSUVHMILH@ VXD SDUMST @

3HUFRQRVAH.H XQ FROMWR CSHUIR D
WML VX TXHWM WP DAEKH H QRQ
VRR 1Q RMAD LQMGEVASICDH
SRMM GDH XQR \OXDLGR DOMWR
GHOPWRAD IRQH 3KI®R + 3UWDAFKH
IRRIKH G O0LlDR  +
777 \EXRDSKI@R W& GRYH WRYDM

%HUQKDUG D FXUD GL +

DSSIRRQGP HW H  LQAH] IRQL
EIEQRIWIKH H SWRSRWM G
LOFRQM. DOAKH JWDXIW RQUOHHLQ
SUHVHY D QHID QRMD VHEH  \XCDH
SUDWHKH ILBRRILFKH FXL @ UFHD
P IWRELRIUDI LFD SHUQR_DSSDUAHH

&KIDDO LPEHDM

DQDOLVWD ELRJUDILFD E%L\Wé‘j
ILORVRILFR H IRUPDWULFH UHVSR

GRFHQWH D 3KLOR = ?:UDV§I9:K§-|R(?NI

ABA8438>A0); 4

&KLMDP R
6L0P RXQSROM

BL0P RXQJUXSSR XQXQFRJUXSSR
G WXGHON GRAHQW XQYHIMMLL H
WP STL FXURL GHMOXXW H
SHYRQH @EHH AKH L VRQR WRYDA
JUJIH D XQ DSSHIR @QADR GD
TXHAD 3SDUM GO WRUHOM G
30WP D H WDFFROR 3 GDUDMD UYD
1 HOWP SR DEEIDP R FRMKIMR XQ
SRQM WD LOFDUAHH H GKQLYHMW
WD LOFDUAHH H @ AW/ WD @
QAVSHOIRH H @ \SHDYD WD
CIOFRP XQUECELDY H LOGDIRIR WD
® \ROXGQH H GOPIA]ID WD
GURVW R H @ \RIGDUHN WD
WQRDYID H @ FRRFHID WD
CDQDIDEHAP R H @ FXOXWD 8 Q
SROM GXQTXH IDMR G \EQM
P DMRQHID GL VEQWFRR L G \EQM
HSHIHY HGL YWD GLVEQWSXQWGE.

THEMRAL ayHOH
VDELQOH H

Uk WRYG, RAFRD

0L 0D QAXELMH ARM H UFRWX] IRQL FKH

(UED 7LVVRW

OLWRELRJUDILD $GHOSKL OLODQR rzwz

KD EIVRIQR GL P DOXWQ LRQH FKH
QRQ g POL GHIQWR
HXUMAFDP HOWSDUDQGR 8 Q SRQM
FKH RWHUD LOSDADR WXGD LO
SUHVHIMH\L @QAD I LGXARDP HOWM
YHOR 1O IXMWR \FRP P HMM
QRQRWEQM B VEBQM GLILFROY O
GDMRQL ® SDXIH GHID QRAD
WWIRH 8Q SROM  FH
UVSRQGHOGR DD VXD IAKWALDG
YRAD] LRQHXQUVAH UHDAY GLYHIH HL
@AD DMDYHIMH G FKL KD O
FROJIR G IDMR YXRB! IDUR
VIP SHIQDDIDUR

/ DSDIRDGRGIOHG SRMELOW

SS
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3RMEMV G WXADH @
FRP S(HGHH G DSSIHGHH &
HROHH G FPEDH Ja
IPPDILQDL  FROBMNL a
WIOXSSDIH  FDSDAW  FUMWFKH  H
P SOP HOBAYH  LOAVIGXDD.  H
FROWYH 3RWELDW G USHMDH
LOSURSUR IXW(LR @ SURSUD YD
OMD FOBULH TXDOM YIWM \RQR
SRWMELDQHOFRUR GLXQIHIMMY D
6L0P RXQ SRQM LQ FRAX] LRQH
&R\D IDFADP R

/ X IRH q XQR GH SIOWL
IRQEDP HQBQ SHJ GHYROJIRQH G
TXDOXQTXH LQAMGXR H \VRAHY
/ PDIDEHAP R H XQR WFDUR
QHIR FXOXWDB!  FDDMAL ] DR
P RO G QR FKH LP R LQ FDUFHH
P D FDUDAMI] ] DQR DQFKH P R GL
FRRR FKH \RQR IXRL H *QRQ
UHVRQR D YHHH RBWH LOSLRSUR
QR / TMAK] LRQHARP LOADILQ GD
SIFFRQ P D GKQLYHMW LQ ,\IID q
DOFRD YLAXWD GD P RO FRP H XQ
WDIXDUWER  WUDIJIXQILEL®  XQ
PRQGRD\p SHUSRAKL HBWY 1 RL

IQHH  WMCP R \SHIP HQEQRR
SWIRSUR 1O FROADUR  CKQLYHMW

FKH L CSUH DA VRAHY H YLHH 1Q
VRFFROR  GH®I  IDWH Sl

P DULQDT ] DM TXHID GHI@ DEXGN
GHMOXW

/ YPULYR GHIKQLYHMW LQ FDURHH(q
TXHIR G XQ SWIRAHAR ORR
1] DR FDWD® HOM
QAP HOR G TXDBKH
GRAHOM IDP LJADH HGXFADRWH R
XQ GHMGHIR SHIRD®I G QRQ
IHP DAL DO ASGPD 8Q LOMWR
DFFROR FKH AL KD SHP HAR G
WRYDIH QHIR WWGR XQLYHMMEUR
XQR VSO IR GL CEHW G DSHIMWD
P HQE®! XQRWXP HOR GLSRAL

EIG UMDM G DFFHME IRH GL
HHOHIPHOR H G WHDLIRH
VRADB 7XWR g lQ]IDR FRQ
GMAU] LRQH DIp! YDUH IDFROV \MOAR
q SIRHIXIVR SRLIUJ IHD@IP SHIQR
AL GRAHQW XQLYH MMV FKH KDQQR
YROWMR  WDMRPDH  SHFRUL
LQAYIGXDD G WXAR LQ \XFRXUDD
GHIKQYHUMW 1Q FOUAHH FRQ L
383

/ D WRUD GHI» QDWW GH. 3RQ
8 QYHMWLL 3HQWQY IDU. 383 1Q
,MIID g XQD WRUD JIRYDQH FKH
LQ] IDDILQHDQQLy g> @4 XHID Sle
UHHOW GHO383 @G 3DWP D QDVH
GO QHHWMW GL DBXQL G QRL
UHFOOM. VFUMAYD GLYHIH XQLYHDAWY
/ D QHFHMWY GL DYHH XQ UHSDUR
VWBDDR H HDAYL  VAXP HOW
GGDMA. QHI FHI MQIR® FRP H
SR GO GUJH  SHJ
SHP HMAA. G. WWGEDH RSSXWH
FKIHGHYDP R G HAHH WDV HIW 1Q
XQ DR SHIWQ IDUR GRYH \EQ
FRQA] LRQLH.DQR DWMEXUDM

5 LFRUWGED * LIRYDQQL 0 DUFD 36RR
XQR GH_ I LLP DviBLL SHU RN LRQH
G383 D 3DLPD $WHPH DG
DEXQL PLH. FRP SDIQL DEEIDP R
YROMR SUHHIBILH XQ SLRIHMR LQ
XL AKIHGHYDP R VAN LIRQH GHD
SRR XQYHMWUR ,0 QRWMR
IOMMR HD TXHI]R G IDH XQ
TXDBRD G GYHIR GDO \RDR
SIRIHMR VFRDWFR FKH  YIHH
WROR 1Q FDUFHH GDWH YW D
AQYHM. PRA. G FRABULH ®
WXGAR B QYHMY O VFEXRD LQ
JHH.D® 4 XHAMR SHJ P H\MJIQULD
LOMUGHD QRQ Sle FRP HP RP HQW!/
A SXIR LOADMOQPHOR R
SUHHY LDUH D VOMPOAR | LOH FRP H
\SHARDYYIHH

1 p VRQRP HR SHJ DAFRQVMVHOMLH D
TXHD IRP D KKHYD GLP RGD QH™
, WA LRQL VR FRP %y LOFDUARHH
MXCGR SHJ FRP SIDFHH
RSHDWRH 1O SIRHARH R @
YREQWUD G VMUQRY RSSXUH MRQR
Az FKH OGW SDUM GAMGHD
SOVMD QHBI P DAL GHIDGRY
[ RASHIHYD DFTXIMWWD 1Q MW
TXHW DQQL AL SRUMYD D YRORMLH
SDILD $ JXDUEDWH RWH H
VXSH.DUH VB! P RGHIR 4 XHIR FKH
YRIGR GlH q KH L @ERDWRL
®QAYHMW  GYRR  DQORH
WROHH XQ UWXR®R SUP DUR (HID
WRM(ID G- TXHW YHHKL P RGH@
WDWEP HORQ 6LJ QU LD HVHAVIH
&R WYAR FRP HUFHFD Gl LGHOWYV
FRPH ORIR G IRPDIRH &
HoXFD| IRQH &L ARVAW ,Q DAL
WP LQL MWXGDUH SHJ @ YRIAD G-
AFRORVAHH A& IHGHH @ SHOWRQD
@CEHD G WMOSHH @EHD G
GHRGHH

/BQAHMY g DOKH XQR
WKP HOR G GP RADA | O LIRQH
GHOFDURHH FKH URWD XOQIMAKX] LRQH
VRWEGBHs @ CEV DWW D QRQ DYHH
[OMEBPAVRL SDUL. |, GHMOXW
FRW ARPH KL AL @OYRD WRR
VRWEQ) LDB HOMVRIJHM/AKHI DQOR
IDAFD D IDU UFRQRAHH L SWIRSW
GQUW DvHH YRH / HWOD 1O
FUHH G XQPoWw H DOR
DA LIRQH FRP H @B QLYHUW KD
XQD SRUMED GLRP SHOM RMR
GDVSHAR RUDQ] | DAYR H FXQMUD®
( @ TXHMRQH FXOXMUD® q FHOAD®H
GHD PDQD® P SGP HOW LRQH
GHD UWIRWP D SHAWY LDUD HOAMD
QO YWJRHG uv DQQL rzxv HRKH
SHJ P RO YHUL g UP DM GWMD
P RUD

>r@3HU XQ DSSURIRQGLPHQWR YHGL
>s@ *RIIPDQ (UYLQJ $VIOXP
&(5&+,268&5,77, _ 1

JULVR9DOHULD H '"HFHPEURWWR /XFD sqry 8QLYHUVLW]j F
/H LVWLWX]LRQL WRWDOL L PHFFDQLVPL GHOOYHVFOXVLRQ
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/D VRD WMAD SWHHID
GHUKQYHOMW LQ FDUAHH g P RWWR
G FOP EICP HQR P LJARUIDP HOR
VHP SUH FKH L IDSSUHHQEQWN, GHID
MWD QRQ WELVADQR LOSURAHWR GL
DMPIDIIRH D XD GH
XEFXOMUH ~ FOURHDUH — TXHID
IVAX] LRQDBAIFKHI DIRAVD R HVSHID
LOFRBR *HMDQHR &R g YIR LO
VRIJHMR HAMLOR TXDMIDWL MD 1O
PRAYR GHID XD SUIWHJID 1Q
FDUFHH YDO! SHUL GRAHQW SHUJ@
HXFDRL H IlQDQFKH SHU L
PIMADN G \VRUYHIQDQY D @
' RPHJFR 30SDID FRQHPD @
QHFHMW GL LOM¥YHOW HAMOQL
33HR FKH LO38 3 MD XQDWIVW
SRAIMYD SHU OQRL  \IXGHOW
XQLYHMVILL 2 OWH FKH HWHUAL &L
VXSSRUR FRQ DIXR G WRU
SRWHEEH HWHLAL G DXMIR SHJ
UP XRYHH UM  RAWDFRQ
EXURALDWAL SR GDAD ' LLH IRQH
GHOFDURHLH HVQHILH B SURFHGXUH
SHJ UWWSRQGHH DM QRMH
RMIHIH G WXGER H VWXP HOW
GCDWMAAKHALQHRHWMBQR

/ PSHIMD GHCB 8 3 HVRSLDAMWR @
QRP LQD L' HBUDA/GHTB QUYHIMW
FKH P RMDQR XQ AHIR P SHIQR
ALYL®Y IDQOR @ GlIHHY D &R0O38 3
KQYHIAW HMWD WEEL® HOM LOQ
AHH H M FROWROD D
L\VAXA] LRQH D LVAXA] LRQH DA SDUL
FRQ G P P LQMAD LIRQH
SHUWMJIDUD XQ WSSRUR FKH
GYHOD VEQR Sl IRUM TXDOR q
GOHMP HQR GHID SUPD 1Q
WPIQL G UWRUH XPDQH HG
HARQRP LFKH 4 XLD3DPP DRMRJR
H P SHIQR GHTB QLYHMW g WBR
IQULFEDWYR $QFKHWHDCP RP HOR
WOMR DYYLHH JUD H DA JUDWIMVD
GQ\SRQELDW GLGRAHMWHWYGHW

>t@ .DOLFD (OWRQ 6DQWRUVR 6LPRQH

&(5&+,26&5,77, _ 1

XQYHMVLL ' LGDMFD D GMEQ D
FRARTXL FRQ L GRAHW \VRWMIQR GL
WWRU H CEU JWDMW SHJ RIQL
HOP H VRQR L IDMRL FKH WEQQR
| CFHQGR @ Gl IHHY DWD LOSUP DH
IO GRSR 383 /R \RAMRIQD
* |DQP DUAR $ YOLHIR 2, OYDQWIJIR
@ DYHH 10383 LQ FDUFHH q
QRWIYR®! H L UNXOBW SHJ TXDQR
PL WXDUD FPLADR D
YH3HJL 6H SUP D VHY D DIXW GL
QHWXQWSER VRWMOHYR DCP DWIP R
GXH WHHDP L1Q XQ DQQR DGHAR
FROVXSSRUR GHOWWMRU H GL \WD
@QYHMY G. 3DPPD  SRWH.
DWYDIH D VRWMHIH DQRKH
TXDMR R AQTXH 2 GMHMAMR O
\SHVH DQOXH VROR ULGRWHM DA \RD
VEMD UHI LRQD®! H VRQR DFFHWELD
DQOFKH D XQ GHMXR FKH QRQ
@YRWD 0 D @ FRD Sl+ FRP RAD H
YDQRJJIRD SHJ QRL GHMOXW
XQYHMIUL g @ GVSRQELDW FKH
¥y GD SDUM GHIKQLYHOAW GLIDUAL
DULLYDUHLQ WP SLEUHYLH.J UDWIWL
WMA G WXGR G FXL DEEIDP R
EDMRIQR SHUJQ HDP L 4 XDQR DO
OERDWUR G VWUWMWD G FXL
|DFAR SDUM SRAWR GLHRKHP LMD
IDAHER EHH QRO R
FXGXWD® HOM  SHJ  TXDOQR
DSSUHQGR GD WWR LOJUXSSR P D
DQFKH SMFR®I LFDP HQM
/ DRDP HOR D FXL \RQR WMR
VRMZSRWR SHJ VBQR WP SR P L
DYHD TXD\L. WOR @ SDLRD
FKIXGHOGRP LMP SIHEL Sl LQP H
VIWAR P D JUWD|IH VRSUDWMAR DO
OERDRUR A& \VAUWWD
DXVRELRIWDILFD FKH RWP DL VHIXR
@ DQQL KR USWHR D VHOALP L
ORYDPHOM  XQD  SHIRD
VRAHYRBIHFRP XQUFDWYD'

D FXUD GL sqry

,OMEHH WAK] LIRQH QHOFDWR GL QR
GIMXXW DXV WROH @ GRSSID

IXQLIRQH FXOMWDB H UHSXFDAYD
' LLIWR DIR WXGIR HUHEXFD LRQHVRQR
XQ ELQRP R LQAQAEEI®I FRO TXDO
ELVRIQD | DUHLFRQW. ( GXFDUHH IMAKLLH
XQ DGXOR SRQH DBXQH TXHWMRQL
GCDMAKH UGYDOW / JQDGHIXDM ] D
GL MMP L GIGDMAL H SWRILP P L
WDGE] LRQDD g GHEXAEL®! GDAD \WAAD
IGD G \RPPIQMADH DIQ DGXGN
SWRILDP P L H P HRGL GLGDMFL SHOWDW
SHJECP ELQL H DGRBMHW 3HJTXHWR
PRMYR D 30PD @ ' HBIDM
GHEB QYHMWY  9LOAHY D 3HWBIUCR
FKH g DQRKH OPQLP D GHIB DMWY GL
@ERDRUR FKH MV WRORQR DIIOMOR
GD SHIWJIDUR SDPHM KD
SHMDR D XQ P HRGR DQGDIRILFR SHJ
FROYROHH QRQ VRR WWGHON H
GHMOXW FKH WWXYGDQR P D DQRKH
GHMOXW QRQ WMGHIW $ WG VFRSR q
WD SUHYMD (PSHIMWD GL @ERDRL
A VFUWKD DXWEIRIWIIAL H GDW
HERIWDILFL 4 XHIR 1Q SLRGX] LRQHG XQ
MOSHH RUJJRQEGT FRQ L GREHQW
QHB IUXH G IDADMRL  FKH
SIRSRURR  SHFARUL  IRWP DAL
FXOMWDD  HSHIHY DD GRSR DYHJ
YHULFDR JQ LOQMHAL GHIB SHIRQH
SUWVHON QD JWXSSR  7XWH SRL
UWMDPR 1Q DMAD G YHHH O
SWIRGX] IRQL DXWREIRIWDILIFKH FKH AL
FROHIQDQR HSHIHJH H \CBHL
GYHML FKH AL DWAKIVARQR DOG. @
GL UMM QUXIMWA R 1O @QYHIR
FXOXUDB! FRQ FXL VRQR HSUHAL (G q
FRQ TXHWM SDIRBI FKH 1R 'L
* IWHON UFRQHIQD ® WD G
HSHIHJ D 33 DUMASDUH DL
OERDWRL  * IDMMIP HOM  3HU
FROGLYLGHH B YRWH B QRMH WRUH
1 RQFAL@P IMDP R D VRUYHHH®IJHH
4XL Pl MDY ( WARYVIDP R SIDQ
SIDQR TXHD FROFHWD] LIRCH
VRIQDOWM FKH M. GSLQIH VXL QRWAL
YM. ( 1OD® HOM AL L UFRQRWH
DQRKHGD@ QRMD YRFHUMRYDWD

)buVvL OD *DOHUD 6SD]L H FXOWXUH

(6737 ]



&KH VRIHYR /D VHMP DQD

VHIXHOM VWMAAR DSSXQEP HOR (
SIREDEIP HOM A \DUDQQR
DURP HOA GYHOL D GP RWADWH
KH ® WMPDQD SUPD QRQ
WIYDP R JIRFDQGR ( P DIDU AL
IDU-P R GI\VIMAHGRP DQGHVR®R SHU
® JIRD G VHOMH ®f WAH
UVSRWM / D USHA] LRQH UDWIFXUD
E SWRYD G IOAP )V E LOWHSLLR
IMAR GHOIQWP LW ( QRLDEELDP R
SIRSUR EDMRIQR G UMRYDWH
TXHWR \RIR GL YWD 5 LWRYDUH B
JIRUDDM G @ERDWUR QRQ q
USHMM. PD GDWH XD SWRYD
VP SWH QXRYD G XQ P SHIQR
VRAD®!  IOWDQFDEL® 4 XIQGL
USDUADP R 3HJ P SDIDWH SHU
\DSHH FKL MDP R SHJ FRQRWAHH
P HJQR JQ DO SHJ FRQVHIYDUH @
PHPRUID GD SDWDR SHJ
LOXP LQDUH LOQRMR SUHRHIM SHU
QRQ USHM.H ® VIWWH VARAAKH [ H
GD SDADR SHJ HDGHH SHJ
WRYDLH XQ QR DA YD SHJ
\RGGM DUH @ QRMD FXURW SHJ
FRP XQFDWH  SHU HHAWWH 1O
QRVAR \SILWR FUMFR  ( DIJLXQUH
6DOYDRH) LDQGCAD 32 JIL&MXAR
P L KD RFKLHAMR \H DYHYR YRIAD GL
VAUYHH XQD GHAQD G WJIKH \X
FRD WDSSUMVBDQR J@ LOFRQAL
XQYHMMWL SHU PH 1RQ A
FUHGHLHM P D MW B YROM FKH YL
YHERP LFRP P XRYR

3HAKp GD DERBVHIM \ROR WIIR
HP DUILQDWR GDEDP ELHOM
IMXGHIMFR FKH YRL LDSSUAHQM
H DGHAR D VHWDQADQQL LOVR®R
VHALP L FKIDP DUH SHJ QRP H @D
WDJIDJL FRPH YRL PL SWRYRD
VDQWR SIDFHHFKHP LFRP P XRYR

&(5&+,26&5,77, _ 1

6Dy IROHSHJILOUP SIDQRGQRQ
DYHLH | DR B \VAHIM AKHDYHM I DWR
YRL R ®YHH G YR TXHD
FROMGH.D] LRQH FKH P L g P DQFDWD
TXDQGH.R DERBVHOM FRP XQTXH
WD SHJ P HHM XQRQEDD GPUD
IUAAD / D \SH.DQ D G QRQ HAHH
U HP DUILQDVR CDAD \RAHYN ALOH
H \DQD GO TXD® PL \RQR
DERQECQDWR IRWH SHJ UD] LIRQH D
XQD P HOBQYN UMAHAD H ELIRAD
GHD \RAHN FKH WQGHD DG
HP DUJLQDUH L WDJID]] L XQ SR Sle
YLYDAL FRP HR IR 3XUARSSR JQ@
VMGHW GL XQD YROB QRQ HDQR
TXH® AKH MHM DGHAR YRL 6H
TXHI |IRWHR WM FRP H YRL QRQ
YH @&  JDDOMR PD
SUREDEL® HQM P L \DUH. \DODWR
&CP EIDHJQLP P DILQDU FRABMNL
L ORIKL FRP XQL g GPOAR RELHMIR
FKH AL MCPR SRW/ 4 XHWm FKH
SIRRIDR  IOMFXWH]D  \RAD®
HP RAYD HARQRP LFD H FKH LOSle
GHI YR g VRR LP P DILQDUD
YIUXDB! QRQ UHD® &KL YIHH LQ
FDURHLH HVAH FRQ XQIPOWD LGHD QRQ
VRBR GHOORIR GHL\WXRLRSIW P D
DOAKH G \H WMAR 4 XHIR 1Q
FDUFHH g XQ LOFRQAR FKH FOP ELD
&DPEID  IQAVIGXDP HOM  H
FROIDWYCP HOM &UD
FRODSHRB]]H &RPH UDWXP H
$QGUHD * DOAMICR 3, OMERDWUR
GLVFUWKLD J @ LOFRQWL QHOWDWR
GHIMVAMR WD SHIRQH GHMOXWM H
SHIRQH GEHH  GRAHON VIXGHOW!
XQYHMVLL GWADW \SHADDM
9DRUJ]DIIRH GHBI  UMRUH
XP DQH VRADQ H DP ELHQWQ FRP H
FUMIR G UFRQRAP HOR * @
DSSUH ] DP HOWSHJL FRQWMEX\W.

MQIRQ RJWKSSL DGDIIH.P D] IRQL
WSICH H AlIXWH G GHMP LODW
DP EIW FXOXILDQ GL GYHM. WSL G
WRUH $ \WWR Hz \L_DRFRP SDIQD
@ SWRP R IRH G- XQ LlG-D®I GHID
UDA]DIRH G b GYHIMR O
TXHIR QRR GHID DA ] O IRHGL
\p QHID SHURUWP DORH LQAYLGXD®A
8 QLG-DBHIRKHWLSXz DSSHIUHD@
UDA ] 0 IRH GL o FROMEXWYD
SH.p DELOVIVD (€D ()]
YDRU]|DJIRH GH®  UMRUH
RYYH.R GDO FROMEXWR FKH RIQL
VRIJHMR RIWH GLHMP HWM R
|QALLANZP HOM DID -] D} IRGH
G DWH SHMRH FRQ PLORU
IRUMQD 5ISRUR SDUM G XQD
QRD G XQ VVHRRIR GL FXL VRCQR
UP DWR FRIQYROR HL@XP LODWR |«
LOSLRAAWR GLVRIJHMYD] LIRQH RGL
UDa ] O LIRH G- o FROMMMD® ¢
LDXIXIDWR & XQ DWR G
DXVRAWDVAHEP HOR DIMDYHMR LO
TXDBI 1O WIJHMR  \XSHD
RU]RM GO SIRSUR W SHJ
FROMEXUUH D@ YD®RW D] IRCH
D@IQRHP HOR G YDRH GL DL H
SHJDOM« |

" IDRIR IIGXAD FOP EIDP HOR
VROR XQ WOQRP IR LOVHQAEL® FKH
RHDOR OXRYL SRWELD IXWIL
QXRYH VHMELQW OXRYL SXQW GL
YWD H XQD VWRAHWV Sle MEXWD
IRRGDD VX GIDPL G WSBR
ARP XQWWUR
\XADAMWWRQLSHYR®] | D DMDYHIR

@ P DX IRQH GL XQD FRAHY D
\RALD®
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[ TORAR FRQ @ VRAHYN HAMLD
LQ TXHWR FD\R DSSUMHBD GDIQ
IXGHOWGHTB QLYHMW GL3DWP DH
L WXRL GRAHOW DSUH QXRYL VFHQDUL
\VX@ SRMELDR | RP HGUSDU LRQH
HG DXVRUSDLD LRQH G XQD QXRYD
YIMRQH G JLXWW] LD USDUDAYD FKH
YHGEH DOFHOAR LOGD®RIR L EMRIQL
GHIPDMR @ FRMX]IRH G XQD
ILGXAD UHASWRD ® SRWMELDY G
FROMEXUH DG XQD \RAHY
PLJCRH 6YHDWH ®f IRP H GL XQ
P RGHIR a USDU LRQH
FRP XQUMEUD q CGDMR RELHMYR DO
TXD®! HXUMAFCP HQM P LUDP R 8 Q
REHMMR 1Q YID G GHIQ]IRH
DQAKH VH QH WDMLIHOH DR DWXP H
L FDDMAL FRPXQMIL GHID
WHDJIRH GH GUDPL \CRDQ
DP LFDD JUXSSDD GHID ILGXAD GHO
GDRIR GHID FRP SIHMRQH GHID
\VROIGDUHY P DWEQGR EHOH DWW
D QRQ VAYRDIH QH. UMKL GH
WKHM FRP XQUEY SHU TXHWR AL
SIDFH SDUDIH A& FRP XQDQ D
&RPXQW H AWIAQDJYD 80Q
LOFRQAR DQRKH TXHWR WD LOP HIQR
GD FRPXQWIUWP R H G TXHD
VRAHY | RQGDI VXTIQAVIGXDDWP R
DORKHVHLQ FUM_

&RD YRIQDP RGLH

9RIQCP RALHFKH6, 3821) $5(
7XWR q SRMEI®! %DWD YROLER
EDWD FKH AL MDQR SHYRQH FKH \L
IPSHIQOQR D SHMHIXUH XQ
GHMP LODR REIHMYR 6RR ®
SHYRQHD IDIHD® GLIHHY D $QFKH
DL WPSL GD &RVIGrz G FXL
SDUBLHP RIQ TXHWRQXP HR
$QKH LQ FOUAHH FKH @D ORIR
P DULQDT ] DQM MDP R UXVAW D
WDMRPDH 1Q XQ SIHFRDMP R
FHOAR FXQXWDB! SHEDIRIFR G
VRADQ | O LRCH

&(5&+,26&5,77, _ 1

8 RSSRUMQW FKH SXz HWHH
FROD GD WO J@ XRP LQL GL EXRQD
YRBQN 8 QRSSRUMQW FKHQRQ\L
DSWH VR®R DA SHIRQH UHFOOH [L
AWBAQL WXGHW P D DQRKH D FKL
LQ FDUFHH AL @YRWD 6HJ D DBXQD
AWMQIRH G JHHH H WKRQ
VRADD XQ FROYRIIP HOR FKH
DD QRO q SIHRHARMOR 0 D
LOFDUAHH KD L VXRL WP SL g XQ
PRQGRD\p LQ FXL\WWR \LP XRYH
P ROR GRQMEP HOM H IXDLEDR FRQ
VRVSHAR 6DSSIDP R AKH GRYUP R
DMQGHH® P DD} LRQH QL DBXQH
FRRGJIRL FKH M. WRL XQ
P HADRH FKH FRP SUIHOGD FRP H
TXHIR 1Q MOHHMD @ AHDJ LIRQH GL
XQR VSO IR QHWD®! GRYH AL L
LOFROAD SHJ GDRIDH QRQ WXL
PDMPL MMWPL Q@ SHJ XQ
P RP HOR G LOADMQP HOR P D
SHJUFRQ LRQBUAVXCSRWELD

8 QR \SO IR GD FRMXLLH LOMHP H
GRYH QRQ HMRQR FDWIRUH FKH
SUHYDORQR VX DOWH P D SDUL WD
SDL 8QD *ERW XQHSHIHYD
FKH \DSSLDP R MD GUILA®I P D QRQ
P SRMEL® HSRUBH DOHAMOR
FRP H P RGHIR \RAD®! SOQHBUR
0D FKH q SRMEL®I [P P DILQDH
SDUDGRAD® HOM Jlj  1Q FDUAHH
8 Q ORIR LQ FXL LOVXUHDB! GAYHOD
UDB FRPH AL G@FH ' RPHIR
*DOAL 3,0 3RR 8 QYHMMBUR
3HJWY LDUR H L / DERIDWRL FKH
FRORWFR VRQR DP LA] LD
VRBLHGHOM  WVRSHIR G
FROMYHI D GL JHM H @IXDIJL
UVARSULH @ GP HMRQH UD®! Gl
TXDBXQR FKH KD IXWW LOMHAL H
SDWMRQL PROR MPLQ DL PLH

DQFKHVAHQGH HQHTIDELMR XP DQR
$VFROR GDLP LH.DP LFL P LKDQQR

AR @ SRMEL QW G XVALH GD@M
J DEELD DXWMFD FKHP LH.R FUHDWR
FKIXGHGRYL IOP IR FRBR @ P ID
DQP D LOP IR SHMHR 0 LKDOQR
| DAWR LWVARSULH LOVXROR GHID P LD
YRFH WARYDUH OPODEHA] | Df LRQH
1O VXROR YHED® FRP H GD®RIR
VRAD@ | DOM UMFRSULH @ SHXXD
HSUP HH IOYHER /D GQYHMW
GO PIR WWHH GMXWR FRQ
SDW®RIH P ROR JWDYL WRQRR GL
GMIH FROAR @ SDWR®IID
RORRILD HMWDQR 1Q TXHMD
P HDYL@RD HXDYH G QEHIYV
\SLWWD®! FXOMUD®! DOFKH@® R L
201 WDID]I2H FROMEXMRQR D
GDUHQXRYD @QID 1RJ D GLUDILLH
UGHH SDUMASDLH DSSUH]DWH O
SUHHIM H SLRIHMBLH CDYYHLLH
FKH PL UPDH  FRPH
SLRSHMILP L FROGD®IR LQ XQD
VRALHY LOFOMYD a
SDUMASD] LRQH YDA H FXOMLD®! H
OYRDWYR DGHMRQH FROWDSHYRG
G YDRRL &DUL DP 1A DEEWDAA. D
—

4 XHIR FKH YRIACDP R GLH g FKH WL
SXz IDH JUH D WRUD o
HSHIHJH ®f FRPSHMJH LO
SDADR  LOSUIHVHIWM H LOEXMR FKH
YLYH LQ RIQXQR GL QRL / D FXGMWD
HP SDAD CDXWOARY LOJUXSSR L
VRR GPRMDN OQXRL \SOL
FRP XQL SHJ GD®RIDWH H AP EIDWH
, OFDP ELDP HQR g XQ SUIRFHWR FKH
LOMHAD QQAMGXR SHJ WWWR LO
FRUR GHID YW 1HMQR q
FRQGDQQDAR D UHWELH (R IMAR SHU
VP SIH 4 XHIR iKH YRIQCP R GLH
q FKH VWX IRQH q XQ HILFDFH
VIAXP HOWR SHJ FDP ELDUH \H WAL
DOFKH 1Q HNV DOXOB FRPH KD
VRSHIR * IDQWDQFR 5% 36H
DYRAM. GRYXWR VHUYHH WO 383
D@L L
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DYUH_ XVDVR HRI L HUQJ LD LDP HW!
D SHORQH H VIWXP HON  FKH
JLXAEP HOM @ P HIMBQR FKH P L
YHURQR P HAL D G\VSRM] LRQH SHJ
DIXVILP L QHIR WXGER P D SHOWR
FKH DJ@ HRIL VH SXU SIDFHYRQ
VDQR DELWYDWM SH.Az YL SDUR GL

FRVH FKH KR LOFROWDVR DIQMOR
GL TXHWMR SHIFRUR GL WG &RWH

FKH VROR DQGDM RWAH ®f P IH
D\SHMMYH SHRKp @ ORD
JHJID LOGMOMHAH LOWP SR
\SUHDVR L VRQR WDMRLP DW QH.
@R RSSRW 3H.FKp J@ DU RP HOM
WDWW QHI @ WXGE. UNVSHAKIDQR L
PIH SHMHL H AL PL KD
LQEU] ] DWR LQ TXHWR SHIFRUR KD
\FHIR EHH ) DFAIRP LD @ WRUD GL
-DFN 0 HULRZ FKH RAMHYDQGR @
PRIQH LDAUYHOM DEKQYHIMW
AYHOR OPXWRH GHID WRUD
GH@DSSIHGP HOR

WDVMRPP DWYR 1Q HN DGXOD ' L
TXHAR SURFHAR WDMRLP DWR LQ
GLHL IDVL FRQGLYLGR \MWR H IROH
XQ SR G Sle SHKp RWH DD
WRID RAHNR © SUDWD
IQMHADOM H SIDAHYRBI GHIQ
VWG AKHDIIMARQR VX GLP H 6HJ D
383 QRQ DYUH FRRWAXR Q
DXWRL Q@ SHMH FKH WEQR
GHAR D TXHWE P LD RSSRUMQW
G.DSSUHGEP HARLQHAV DGXOW
9RIADP R VRARDQHDUHGLFRP HMD
IPSRUEQM DYHH H QO @
SRMEMN G XQPOMOQDAYD
P SRUBQ D G XQR VTP ERR G
HSHIHJH SHU FROAQXDIH D
FUAVAHH IQHMAXKQR  QDWH
IP SOIDR M. GFH LQ DBXQH SDUN/
GD QRMR 3DHWH FKH *EDRIQD
DYHH SDXUD VR GHID SDXUY

>SU@3HOOHJULQR 9LQFHQ]D

&(5&+,26&5,77, _ 1

FRP HGFHYD O DUFR $ XUHIR CLVXRL
WPSL QRQ GH FOPELDP HQW E
GURVWP R FKH JHOHD SDXWD H
LQILX\M] LD VRAD®! ( QRQ FL SXz
HWHH SDFH VRAD®! VHY D JLXWW LD
\RAD®! SHJ TXHWR q QHFHWDOUR
USHMDH DO WMVSHAR GHD SDAR
\VRAD®! FUME ] DR QHID QRMD
&RWIM IRQH 5HMIPR JWDW DL
QRVAL SDGLL FRMIMHON SHJP RO
FDGXW QHUREQR DL YD FKH AL
KDQOR WDWP HAR H FKH YLYRQR
DQRD Q DBXH MMM IRAL R
PHIGR QHB SHIRH FKH O
USSIHWHMER ® 36WR MLOPR
QR FROAQXDYD D USHMH 3IHR
&DDP DQGH. ( FRUFKH\LDULYDD
UQIU LDUH TXHMZILRYDQL H FRBR
FKH H  KDQQR  UIDDR
TXHWMRSSRUMQW TXHWD QXRYD
3JIRMQH]D  FRP H VRUYH SLRSUR
XQ3DMR $XUHIR TXHWD YROD GL
FRIQRP H &DYDIR  :LOFRQWDWH L
WDID]L g XQHSHUIHID P ROR
P SRUBQM H SRAMYD \HOWLH
FRPH ® SHMQR \FDP ELDH
DBXQH RSIQRQL H VAUYHH FRQ
@R 3R 9IQAHJID 3HBIUR q
XQD JWQAMP D SLIRHARHAD
FKH\D JHMLH EHH LOVXR @YRR H
DQFKH 9 LOPHY R 3LFRQHg XQ ELDYR
UMD H AL KD IDAMR UMD
sLDID]JL 6SHR FKH  DQRKH
TXHWIDQQR L SRADGQR | DUH TXHWM
HSHUIHJ H 5LQIWDJ R MW TXHID
FKH VRQR P SHIQDW 1Q TXHWR
SIRIHAR FRQ JQ WWGHON 4 XHIR
KH YRIGDPR GWH q FKH
QHAOARQAR ARQ (PR M. UQQRYD
OYWD LG XQVHMR DI YD QRQ
TXHIR GHMDR GD XQDVRAHY

sqrz )XWXUL SRVVLELOL

ARRIHHPANDU@ PD  TXHR
GHLYDR GD XQ WP SR GIQR TXD\L

P RORRQR GHAMDR GDOFDURHH FKH
\L YLYH DMDYHIR CHSLD LROH GHID
SHD GHI» WHOMRH FKH q
WIHHJD q HFOMRH ¢
CP SXW IRH GHO Sle P SRUEQM
G GQUW GHOKRP R [LQDQRKH
GHID YW \HY D LOTXD® QRQ YD®
@ SHYD G HWWHH WX 34 XHN
LOFRQAL P L KDQQR IDAMR LHVSLLDUH
GPUD G CEHW FROFXGH LQIDMW
&R YXQR UHIDDQGR XQD IRP D
DO SHMHR G WW QRL 80Q
SHMHR XQ GMGHIR
XQIDVSILD LRQH FKH DAFRP XQD XQ
SR WWY 3GHQAR FRP H 3IXRW
SHFKp @ CEHW q GL\MWY

&OMXAR &ROM
VIXGHMOXVR GRARDQGRLQ
3RO 6RAHN HEXAXD
8 Q&S$/ 8Q35
FRQ M5 HOJ IRHIQMOD AL
&H FKLRG FUW

,O0 GRPDQL SHU OH VFLHQI]H VI
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/ D \FHOR 0] DUED® H SUVGILDD
A 9IQFHYD 3HBIUQR lQ XQ
SHARUR 1Q MOHH KD SUMBWR
IRJD DOP SHOMEI® /D \XD
QSHGHJD GO FUDAR KD
GHMP LQDR LOSR] LRQDP HAR GO
SIRIHMR GHID &HIKIRFUWKD
DOOMEOR GO SHIWQ IDUR GL
30PD UHIMHOGR |HGHP HOM
WFHUAKH H WP RQIDQY H LQ IRWP D
G GDRIKL VUMW GRH ®©
AHWDY G QUOLIRH g
QYHODD SUIRSRWD G P HRGR GL
HP DOASD LIRQH GHI SHURQD 1Q
VRIHHID GD WR WMV
UBUHAMYR SHJ UHAIXLD DD
SRMY LDDY G- DIHOM QDUDQM
UVSHAEQGR @ YDUHN GL JHHH H
TXHID LOMIHH L) LRQD®A

*WJH DO WAFRWD GH QIRDQ
VAWK MDP R UXVAW D GDWH XQ
VLIQU LFDR U-DB DD P WMRELRIWD LD
VRGHWQER HP RIRQL
SIRP XRMHIGR XQ GUDPH G
IOWPW WD GR H 1O PH
DOARSRBILFR QHD
FROVDSHYR®] | D QL XQIRSH.O LIRQH

QL LOAHAL DILGDW D HBP HOW QRQ
RP RIHOH. HFOADW LQ XQ WP SR

DOHDR
1RQ g WDR IDAGI \ROAWH
QDU IRQL DXWRELRI LD LFKH

HP DQASDM GDEB JUJAH G XQ
WIIPH GHMMYR H QHSSXUH
IQFRRDIJIDH  PRPHMW A&
FRUIXQ IRH IXRL H GHOAR GD
LOMGHH FRP H XQ P RGR XP DR
Q@ HAHH DO PRGR S$@QIIR
\HP ELDYDQR YRAL DRDM VXA
ILDP P HODWM FRP H B GRR WRUH

FKH RWMQDAEP HOM  MXJJILYDQR

&(5&+,26&5,77, _ 1

DORGOHWHIXHY LD AL XQ WP SR
Q@HH P D WWRYID @ VHMJ LIRQH
SUHYDBIM g WIMD AKH TXHWM YRAL
KIHHAWHR VR G HAHH
DR H FKH @ SO IHY D G- XQ
DFROR SDUMASH LOARWIDIJIDWH
XMWY LRCH a SUIHHY D
MWW IRH G- XQ AUWR G
HAMHHGHOWR @ WRUD GHMA DM D
HAHH UWNVAUWED H FROVHI QD DG XQ
P RYIP HOR FRMXWYR a
DXVRIDSSURVHOM LRCQH

( FRW RIQL WRUD QUD® KD
DFTXIMWR XQD IR D WDMRUWP DAYD
P MDD 1DYRIHQGR XQHDERD LRQH
MPERIFD GL SRR G
FROVROCCP HOR LGHONRUR
1 HOIP SRMEIQ) G  USRUMH
LOMILD® HOM MW ®
WP RQDQH WDHRWM QGHOFRUR
GO OERDMUR GHODD sgrz
sqsq O MIJWIH , JUQE P W
FRQALYIM. H @ FRWK] LRQH GHOP MR
G RLWHMAM. QAU WOMH R Gl
MDWH VQRAL H IP P DILQL SHU IDU
HP HIOHH L SDAVDIJL GHIIQ DQ LD
GHD IDP LD GHD VROXAMH
GH WIHHID GO YReUL
P BAMMH LQ JIRFR GHOSIRAHVWR G
AHRAW GOL YXRW DIHMY. DD
GHRWK] LIRQH H UFRWK] LRQH GHD
\p

SQRAR" WDJRCH
SHJ®5 HED| LRHDSHIM

(6737 (
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; 0 BCCAD

' DOP MR DADUDAY , HLFRP HRIJL
&RP HQHID P MRERILD JUHD DQFKH
QHID U-DO) ALVRQR FRP SRUAP HOW.
GD HMILH DYYHQMUH GD DI LRQELH
H®] LRQLGDLP SDLDWH

0 ROM VRQR &1 WGWRQL FKH L
VRQR SRWM IDH DMDYHIR G
ILUXUH P MRBILFKH QQIH P RUML
HSHRLIUHALHWRP DQL

' DO IDAKH G ( UFR®! IL.QR DAD
VROMAQH G &DAMQGED AL \RR
P ROV SDUDGBHDP L FRQ @ QRMD
YD \RIWGQH CEHIV JIDAXGCH
H LOVXSHDP HOR GHIB! DYYHMW
8 QD YLV SDWDW FKH SRUD FRQ \p
UP SIDQW LOSUHVHOW GD D [ LRQWELH
H XQ IXWWR EGFFDR GO O LRQL
GHOSDWDR 4 XHIR FKH HP HUH g
FKH FRP H\H FLIRWH XQ P LAXJAR
FROMXR G YW V. SRARR
DSSQFDWH L SUQASL SURSRW GDAD
P WRERILD JUHFD QHID TXRAGDQAW
ARIQXKR

/ D 0 WRELRIUDILD QDVH QHTHDAR
IMEQM 1Q FXL AL DWHIQDQR XQ
QRPH PD SWHXH IRPD QD
PRPHOR LQ FXL QH SIH)EDPR
FROVDSHYR®] | D

SUGWR \H @ \FHWD G PIH
JHQVRU D WD YH.CP HOM QEH.D
1DFRQR SUP D L QRP LR ®f FRH'
2 JQLFRDKDXQSURSURQRP H

&(5&+,26&5,77, _ 1

&DXAR q XQ QRP H FKH KDQCR LQ
P ROV H VH SHO\R D \WW L &DXGER
GHID WRUD RHR FKH DYLDQCR
REFXSDWR XQ EHDSRY GL SRWR WD
JQHORHICBDWDGER 2 JILP HQH
YDGR WK SHU L VHOAHL GHID
IKRRILD DA UFHFD GH. P W \H
P IWHMRQR 6D R VX SHAKp QRQ
KR YRIQD GL\AHOGHH Jls QHOP IR
SLIRRQGR 2 JJL VRQR FRWI ) RUH
Sl \HP SQFHP HOM PL FKIDPR

&MXGER VROSHFKp SIDFHYD D P LD
P DAH FRP HKRJLj VAUMR SHRKp
®I\XRQDYD GRBH

) ROVH VRQR LOVXR VI QR QL CEHJYV
FKH DQFRID PL SRUR GHMR
1 RQRWRQM XQD YW LQ FOURH H

2 JQLLGHAY g DOFRUD DOSLRSUR
QRPH FXAMR DOGRWR IIQR DAD
PROM $SSOUAHQH DO SHIRQD
FRPH XQ DUR PD WAKIXCH
QIOMR FRBR R YIFHYHUD 6\B GL
|DMR FKH \VSHAR XQ QRP Hg LOMMR
GWRUD

8 Q LQMHAR GL YW FRQRAXWM P D
DORKH VFRQRAXWM FKH AL KDQQR
SURHGAR

AXDBXQR WL FKIDPD FRPH XQ
JXHUHR R XQ P SHDRH XQ
DMRH R XQ PXVAWD TXDBXQ
DOMR FRP HLOSURSUR SUHGHHARH
, QRIQLAD\R SRUBLH I LHLP HOMXQ
QRPH VJQULD RAMOHH X
\SD@B! LOSHR GHID UHVSROLELDY
A QRQ GHXGHH FROL FKH WP SR
DGEAHAR DD ® MWMR QRP H
' DO SDUN 1Q FXL VRQR QDR g
WDGE] LRQH DWHI QDLH DOQDVAVMLR LO
QRPH  GDEGHD®  QRYRD
SDM.QR D ( TXQDIRWP DGLUVSHAR
YHOR LO® FCSRMSBIW H QD
FRQOMP SR XQ P RGR GLUQQRYDIHLO
YIOFR®R DOIWILER
GHIPSSDUMHI D 0 IR QRQQR H.D
WIVR SHJ P IR SDGLH XQ SXQR GL
WIHIP HOR FROAQXR JUD|H DD
VXD SURSHMRQH DIDVFROR

( FFRP LGAFHYD R WKR GDR LOKXR
QRP H SHUAKp FRQILGDYR H FRQILGR
FKH GLYHOM.DL FRP H (L FRP HP L
WR MRUDQGR G HAMHR IR
QHIIQGFDUN @ EXRQD YID  / XLIL
LOP IR QRP H WDSSUVHOW SHUP H
MR TXHTR SRIMYR HGRYHYR HAHH
H QRQ VRQR WIMVR H TXHIR FKH RLD
YRI QR GLYHQ/BLH

6L GFH FAH L 1IUQ ORQ
DSSDUMYDQR DL JHQMRUL PD D
YRM TXHMKMAP L SHFDQR G
VXSHELD QHODWHIQDUIH QRP H &L
H.RLR GLJ HOMLOX\WHDID
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SIRIHQH FRP H VP ERR G EXRQ
DX\SLAR SHJ® @R YWD 6LFAHDR
GXQTXH DVSHMMYH FKH VSHWR H
YROMHL  YHIRQR GOXWH
JHVRU \VRQR FRBUR FKH FHFDQR LQ
RIQLP RGR GL1QAL] ] DIH @ YID GD
VIXUH PD \SHAR FRPH
&DWDQGLD FKH \L WDFFRP DQGD P D
QRQ g SKHDO 1Q FRMGHD IRQH
DQFKH AR SDUDOR H QRQ YHUIRR
FUHEXW. $ FFDGH TXLQGL FKH D YROM
\L P HMEQR LQ DAR P RWH \EDIQDM
FRQ FROVDSHYR®! LOFRQVDSHYR®] | D
HLRU. FKH VEDULDQR @ \WDGD H QHD
SHIJIRH G P ®f \EDUH

QAYHOEQR DD

&DWDQAD FRPH PID PDAH
TXDQGR P L GDYD GH. FRQMJ @ DA
PIH SUPH XVAW lQ SID]]DY
CHOIRY 1 E&RMIQ FKH
UHAMDYDQR  LODWROBW. 3/ H. QRQ
P P DILQD FRP H YDQQR G FRH IQ
TXHMR PRQGR PL GFHYR 8Q
PRQYGR 3GXWR 1Q FXL \BHAR 1O
PDFKMWP R HD 1O @QIXDIJIR
SDUDVR 8 Q P RQGR LQ FXL GRYHYL
\DSHJUA/ IDU YDBLH 1Q FXL HDQR
SURVHQW THORP HQL VFRQRVAXW DO
PRQGRT G PID PDGH FRPH
TXHIR GHID |BLRIDT XQ QDVAHQM
|@JHIR D TXH.WP SL GDOTXDOH.D
PIR SDAH D WDFFRP DQGDUL GL
WRHP LEQBR ( AAVROR UXVAWR
D WQHP LEQWAQR P D\R® GD TXHD

I@IHR &DAMQED FKH QRQ L ID
IQAP RULH GDL SWHIIXG@]L H YD

DYDQWSHUM VXD \WDED

3D PLD &DWDQAWD L FKIDP D
500 @ GRQQD FKH KR FRORAXWR
QDEQBQR §z HFRQ @ TXD®BIP L
ILGDQ DL

' RSRTXDBKHDQQR G-AGP P RGL
\SRVDUAL TXDQGR DAIP SLRYYL\R LO
QRMR GHMOR SUHWH XQPOAD
SIHID P LUWRYDLKIX\R D YWD LQ
XQD FHID

&(5&+,26&5,77, _ 1

( FRW® P D WMID \L RFXz H
SIHAR GYHOEL 1O IDMIYR G
SDHH /D PLD &DWDQAD QRQ
YRBYD RHHH WWR Az G
QDWYR FKH \L GFHYD \XOP IR
FROR QRQ UNSHAKIDYD ® FRWH
EXRH FKH YHGHYD 1Q PH PD
GRYHM! GHXGHUD DP P HMOQGR O
P IHUASRQWDELDY / H.SHE QRQWL
DUHVH GLHEH DVAROR DOVXR FXRH
H GIHH D \SDGD WDWD O \XR
DPRH DQEDQER HFHOAMR L
SUHI LXG] LGHID JHIM

/D PID &DWDQAD UP DWH
LODVFROVD SHU XQIR WP SR P D
®L VDSHYD UFRQRWHH FKH GKRP R
FKH DYHYD VSRVDVR LQ FDURHHHGDO
TXD®IDYHYD DYXWR XQILJAR DYHYD
XQD OXFHGEL\SH.DY D 6SHH® XD
YIVD FUHEHQGR LQ P H ILGXARWD FKH
TXHID OFH L WDP XVMH 1Q XQ
LDJJR AL \VR®

,Q]LD XQD QXRYD YWD GD UHFOOR
GRH 1O WPSR GQAYHIWD
LOMP LQDEL® L \VXRQL RYDABAH J@
\SOL V. LAMMQIRQR 4 XDQGR L
DULYD D TXHWR SXQR LOSHRUR
AYHO® XQ EIMR 8QD WDED
\SLDQDWD SRUD DUPARSIP HOR GHL
HOL H D XQIR DQGEDUH DOFRIAR
QP HOMHFRER / PO VWDGD GD
SHARUHH SRUD DA U LIRQH P D
q VRUMRD

&RP LOADQR ®f IDAFKH FKH FRP H
TXHBI & (URBI VRQR \EOM H
\HP ELDCR IPSRMEILD &
DIURQMH 0 D P DQ P DQR FKH YD
DDOW DULYDQR JQ@ DXW @D
TXDBXQR FKH & KD D FXRH FRP H
QP LR ,ROR 0D lO VXSSRUR
FRMWMMH WP SWIH XQPPD D
GRSSIR VIR SHAKp XVXIUXILOH H
DEX\VDUQH SXz VJQULFDIH HOADWH
GHOAR XQD JDEELD GRUIDI HIHMIH
®IFKLDYL $ QFKH( UFRRBIKD\XSHIDR
L\XRL RWMIFRQ.JUJ LH DOVRMMIQR GL
KL

AHEHD 1Q OL PD GDID SUPD
DOKMPD M. g VP SLH WRYDR
FRP XQTXHGLILRQM DB r s | DAFKH
FKH ® KDQQR LOARGRAR QHOVXR
SHFROR G FRQDSHRGB{]D H
QEH.] LRQH I LQD®

(URB IR QRQ \R FRD MD @
CEHIV &LSHAMR\VSHAR SHr PD
RUD AKH WJXDUGR HVRQR GL ILRQM
D WIQRQ SHOVR D TXDBRWD GLFRW
VHP SOFHFRP HD YHAL WX

) LRMAM LR QRQ @ YHER @ QEHINV
,RO@LP P DILOR\VRODQR

(UFRB PD W UHA D VHMWIN
CEHR' ( \HVHLGEHR GDFR\D'

) LMAM  QHO P IR \SIUWR \RQR
VHP SLIHWIMR CEHR E WIMD @ P LD
IGD GL CEHJ)V D GLP L KL \RR
UDPHM 6RR TEHR GDL
SWHIIXA] L / IEHR GD@ SDXWD GL
LQYHFKIDUIH TXL GHQAR @EHR GL
DP DUIH $FFHAMR @ YWD FRVU FRP H
PLqgq WVD GRQDW ) RUH QRQ KR
QXA GL FXL YDQWP L PD g XQD
YW GHQWD EHI H WP SOFH FRW
FRPH ® \RR IR /KRPR KD
GOYDQNM D Wb L WRL HURL ®f
QP W IRQL GHI» SWRSUD QEHIYV
SHJ VFHQGH.H D SDWZFRQ @i D] LRQL
G XQD YIV SDWDW H (ASLD] LIRQH
GLARGH

& /[ DVHOR TXHD IDAD TXHD
SHJ OWHDH KL HR TXH®D SHJ
GYHMAH FKLVRQR TXHMI FKH P L
DSHMICR / KOIP D GXWD @D tq
DL 6HPEW QRO IIQUH PLOL
2 P OLP LMRQREOEWYDR &% XQAR
FKHP L\RWMHH

9 =+ 7L YHOR EHQ GVSRWR 7L
FRQIHWR XQD FRVD VROR B SDXVH
P IHIDAKH

(67$7( ]



& = ) ROWH SHHKp VH. RWHAMR D
WOWMH VX TXDQR KDL IDWR

[LORUD HTXDQUWR DOFRWD WA CD
| DLH

/ TQFRQAR WD ( UFRBI H) LAANAM AL
SR DG CBSWRRQGLH LOFRQFHMR
QL CEHW H G DAFHMY LRQH GHI
@ W LRQL

$@Q] (R AL\ DJJWDSSD DAVAQR
GLVRSLDYYLYH D VIXFRHALYCP HOW
A\ SXz P EDUADH QHOP RGR
LOPHIR GHIBLRSURLOARQWAR
VFDYDLH SHJ FRQRAHH \p WM. H
FRP SUHQGHH ®1 GLQCP LIFKHGHTYR
GRYHUDIILRWD XQD IRJ D GL YRBQW
P DLYIW@SUP D

2 JQLYROD FKHIXDUGR @ P LD YVD
SHMR FKH QRQ AL MD QX@ GL
HRFR GL FXL DQGDWH IIHR DQJL
FUHER GLDYHJRUHDWR VRER GVDVAL
7XWDYID  \VH SWRSUR GRYHAL
WRYDLHLQ P H TXDBKHLP SUHD GL
FXL FWAHHRURIGRR EHK DARD
SRAMH. FRORDWPPL WO IDWR
GHMHH WBR XQ XRPR
FRUDJJIRR SHJ DYHJ DIl LRQWR D
WD DOR WWR LCP LR YIDJJ R

/ D SDUM HRFD FKH LOWDYHR Q
P H TXIQE. QRQ FROMMM QHOIDWR
G HAMH IHHDI DL SUQASL
PDODQL FH PL KDQR
DFFRP SDIQDVR QHID YV SDWOVD
P D L HY1.GHY LD GDOIDWR GL DYHJ
\VDSXVR FDUFDLP L VX@1 \SD@ ®i
P lH LMSRQDELOW H GL SDIDLH LO
GHELMR FRQ @ SDUMR THD HFRQ @
VRAHY ,0 WPSR R \WXRL
\XJJHIP HQN KD IDWR Wi FKH R
AYHIML XQ XRPR Sl P DR
FKH VL VHOM SLRQIR DG XQ UMDWR
\RAD®!

&(5&+,26&5,77, _ 1

30T MORRSDM GRRUL. URRUWGEL

AKH GUIICPR H FROMOXHHP R D [

GUJHH DILIRDOR FRP H WRQDQ H

@ HPRIRL FH URIP DR 1O |
QRP DAVP R G-D\p QHOYIDWIR & |

HHOW P DL DAHFDGXW P D VP SWIH
WMWY 3SHJ @ QXRIWPD

WHEJ IRH GHO383 G QDU IRQL |

FRANMIVARQR XQ LQYIVR D FRQIXIDLH
L VHILHN G XQFMMMID FRQ L
YIRRD GD VBHH 1Q XQD

P HAO LRQH HARFXOXID®! AKH YDID ;

DR VARSHIR UHMWMHIGER @
VWM HAHY LD G SHORQH FKH

$ XUHIR&DYD@

GHAGRR G IOFROWMDUL QD [

FLRFHYID GHOVDSHIHIQ XQR VFHQDUR
S CPSIR G FRQA]LRQDP HOW
VRAR FXAXWDD. XQR VSO R 1Q FXL
CGREEQIR DXWWEIRIWDIR GYHQ®
YRAH FRABWD H SXEEQFR SHUGDUH
DSSRUR H FRQMMMY D DAD QRAD
VRAHY

/D YHIW SH¥ q FKH LOVDSHH
QEHD GHAMHH GDIIJQRR P D QRQ
GO FDMOH GHOFRWBR FKH UP DCH
LQIDEELDR GHAR ®f VEDUH P HOWH
®P HOMYLIDIJID GEH.D DA UFHFD
G FRPSIHMRH DICPDR G
RRAID 0 HWE® HOM CEHR
P D IIMADP HOM UQRKIXVR 4 XHARD
GLYHQ®D @ FRQA] LRQHGHIGHMX\R
/D IRPOIRH UMDM PD QRQ
EDWD 6H WL SDUD GLLHQWHIP HOR
W GHYH WHH FROR GL MWK O
AURMEQ H FKH VHIYRQR DILQRKp
TXHAMD FXAYWD TXHAMR SHMHR
YHUDP HARIQD] LRQH LOFROAL
6H QRQ IDUP R 1Q P RGR FKH FKL
HH GDOFDUAHH MD PHIAR GL
FRPH q HMWDR WY XQ
| DAP HQR SHIMMY

( VHQRQ FLDULYIDP R SHJ RGN
SHJ XPDQW SHJ WSHAR
GHOPUAFR®R sx GHID FRWIX] LRQH

DUYIDPRL SHJ HRWR

&RQYIHH D WW. FRH TXHO
WDSIODWRH  TXHIR  \SDFRDWH

XQD YROD IXRUL FDP EL P HWWHH

AXAMD q XQD GHBI WGMWRQL
SRUBM GO JLIRUDDWD ) LDQRHVD
) QDL GXUDQM 1O THWYDO Gl
6DQUHP R 6XO SDBR QAYHOD
SROBYRFH GH»  MWO IRH
FOURH.DUD  GHI WAMP RQIDQ H GH-
WO]L GO FDUAHH P IQRUGBI Gl
1IMGD /D WHSRQLEIDY GHIR
6VBR (P SRUEQ D GHOIAX] LIRQH
H GD UMDM VRADB \RR

TXHMRQL GD DIWIRMAH LOQ SUP D
VHD® H G | DLUHMDUH QHMD IV G

WYL AWEGQL MDD
1HO SHRRUR LIOMIRH GYHMD

IRQEDP HQE® JORRMR FRQ JQ@
DOM_SHUFRVAKLLH b WML
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/H WRUH DSSDMRIDQN RR
SUPD G WWR FROWYH ARy
UFRMWXIW QWP H  DQHDM
AU@HHID KH UMD IGH QD
EDMRIQR DAROMR GL IDU YLYHH
GHMID GO QRMR YIDIIR
SHFKp DEKQYHID®! AL \L DUIYD
DMDYHOR 1O SDUARRDWH  H
YIFHYHOD

1 HID FR FRMX] LRQH GL VFLP EIR H
G R FXGOXWDBI O JUXKSSR

SHPHMA @ P DMIDT]D IRQH
GHOPIMILY SWRSUR P HOAH ML
DSSUHQGH GDXD SURSUD QWP LW
HGHER RW 1O QQUDOM  XQ
HWHH PXGOXWDB , Q WO TXHWM
IQAFJIRYL. @ &HRKIRFIWKD
RSHD FRPH XQD P DFFKIQD FKH
IDEEUFD GUDP L WD J@ XQLYHIL
FRQ @ MICD G. WDMRPPDH @
VAUWKLDLQ XQ YLYDIR GH_GHMGHLH
GL FROOM HSHIHID GHID
VADRUE.QDUD GYHIMW XP DQD (1O
WXODR QRQ SXz FKH HAMHH @
JUDAMECH

$ XUHIR &DYD@

&(5&+,26&5,77, _ 1

\
%

CAD <8>;>68) 4 58 >B>58) 38E8&C0

/ 3 ( UFR®1 SHUDQVRQRP DVID g XQD SHWRQD GLJWDQGH IRU D
ILMFD P D DQFKH GHURH FKH QDVFRQGH GH VXH | LDJ LW

&L VRQR WIDW. P RP HQW LQ FXL XL FRP H DQOWL SHURQDJJL
GHED P WRARILD KD SHQVDVR GL QRQ IDUFHD WP SL EXL H
VROVIDUL , Q XQR GLGRUR ULYHGL @ VXD | LDI LAOW"

$ QWRQLR 6H GHYR WDSSURVHELP LLIQ XQ P MR P L UYHER LQ TXHIR GL
B6IMIR FKH FRQEDQQDIR GD =HXV g FRVMHMR D \SIQIHH XQ P DWR ILQR
DADAP DGHP ROM7 DUELR

8 QD YROB DULLYDR DID YHAD TXHWR LRRD QXRYCP HOM Jls H6LMIR
GHYH PHFDUHGLUSRUBUIR VX SHIGHMLQLWY

0 ROM YROM P L g FDSIMR GL DULYDUH DA YHAD H SRLFADGHH SRLKR
FDSLVR FKH LOP R IRJ R HID VR®R P HQE®! [LXWR GL XQ SHMH.R FKH
WRLOD DO TXDB! @YRIDYR FRAMIQMP HOM VHI D GDUQ IRPD XQR
VIRJRYDQR , OMP SR GHMWYR P LKD GDR P RGR GLJHMILH BIEDSHJ
IRP X@UH TXHWR SHMHR 6R® 1Q XQ HRQGR VR® TXDQGR KR DYX\R
@ SRMELDY GLXVALH KR FRP LQADR DG DILLER

2 JILTXHOP DAR g EHQ LOFIADR FRQVDSHYR®I FKH FDG] QXRYDP HOM
P D FRAHW FKHRIQL YROB FKHUXVALY DUSRUBUR QAP DALVDY XQ
FDP ELCP HQR GHCP IRHAHH

/ DXUD ,OP MR GL &LLFH P L KD \HP SWH DIIDAQDR ) LJAD GHOWRQH
(QR H GHID EHIMP D QQID 3HYHGH &IWAH KD VP SUH YIWXWR
QHTRP EWD , OVXR DVSHAR QRQ g GLYIQR H @ XD YRAH g XP DQD SHU
TXHWR P RAWR g SURD GLP LD H GHIVD , QROWH @ \FRSHI® G DYHH
GRQL P DILAL @ DIRQEQD XOMIRP HIM GDLVXRLMP L@ $ FDXWD A XQ
LQIDQQR HWEQFD GLHAHH @R ] P EHIR GHID FRUM GHOSDGLH &LURH SHU
@®SUP DYROD\_UEHIDHWDV RLP D6AMDLQ XQWLLELBIP RAMR
3XQMD YIHOH FMADW® LQ XQIMVRD GRBQD GD VWR ( HD 7 XWHFLHEROR
FKH L0 @I HIR GHINVROP HR D SHI&LUAHXQD GVSH.D LRQHH LQYHH
JUJ LH D HAR DYYLHQH @ VXD WDMRP O LRQH 5 LQDWAH SHUTXHIR FKHq
GYHID P DID LQ FROQHWRQHFRQ @ QDMD \HVIMAD

6SHAR q FDSMBR FKH QHL P LH. WP SL EXL H \VRDLL KR LOFRWDR @
SDUM Sle DXWOMED GHOP IR FWHIH &RP H &LUAH DQRKH LR GXUDQWM O
OXQIKH SDWHIJLDWM KR P HAVR \VIXEBI G LFROV H P L VRQR DIJWDSSD

D@®P IHFDSDCAW SHUD T UIRQWUB
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Y%HDWIFH ,OP MR GL 0 HGX\D ,Q FXL 0 HGX\D \L
UWRYD DG HAMHH LOFRP SURAVD WDYROW G HYHOW H

CDOILOFRP SIHMRQL

$QGUHD &WHR FKH LOP MR TXHIR FKH P HIQR P L
DSSUHVHOW D LOP MR GHID FOYH.QD GL 3MWRQH 1Q
TXDQR SHIVEQR WP SR GXUDQM @ P LD YWD P LVRQR
VHOMR DOEXIR H 1Q JUDGR G VARUHH \RR CRP EWD
GHB! FRH E XQD VRUB GL WKIDIW  XQD QEHWY
ILWAT LD XQ P DOMHH LOYIMEL®I FKH XQD YROD WRYDR
LOP RGR GLHAWHHUYHDR HARP SR WI RUQNVAH YD
(HQHUILD QHHADUD SHIWHDHHRP SHH®IFDMHGL
TXHIR DOMKL DMDYHIR 1O SRMORMP R VAXP HOR
GHID FXWD UHASURD

7D L SHWRQDJJL P LVRARJ LFL WDWIVL GXUDQWM LO
@ERWDWRUR DSSDUIH DQFKH @ I[LJXWD GL
) LIRWMAWM XQR GHIQ@ DIXVIQW.GL ( UFRGH $ QFKHLO
Sl VFKLYR WD J@ XRP LQL D XQ FHUR SXQWR
VHOW @ QHFHWLW GL ILGDWL H DIILGDUML
D@PAR

$QWRQIR 4XDQGR M. SDUD GL TXDBRWD D FXL
DGO QRQ SHJ IRJD L GHYH SDUDWH GL XQD

SHIRQD

&Q@] LD / D ILGXAD (OFRHMR QHOP RP HQR LQ FXL P L
YIHQHLP SRWD TXDQGR QRQ Py DOM.QDAYD

/ DXUD 4 XDQGR QRQ YHER XQD YLD GIKVAMD P L YIHH
MAQAYR PHADH ODXR G TXDBXQR $ FROW | DA
SH# SRWR GLHFKHWWA®IP LHP DMWH DI | LOH
BIKR\JDLEXJADMGD\RD

0 DGGD®QD / D P LD UVSRWI GD VFKLYIWMP D AKH KD
VHP SUH SUHHUMR FDYDUHID GD VR + RSSXUH AKIHGHH
FROMJ@ P DSRLIDIHFRP XQTXHGE. WM \XD q FKHD
XQ AHIR SXQR @ QHFHMW GL I LGDUM YIHQH DQRKH SHU
GP RWDH D VH WWMAL GL \VOSHOL DILGDH 0 LIIGR GL
P HWMAD DOSXQWR GD ILGDLP L XQ SRTDQAKHGLFKLP L
WQGHXQDP DQR' E XQDEHIDMLGD CP P HMAHGLDYHJ
FKIEVR DXVR  VRSLDAMOAWR YIVIM @ SHIRWP DAYIW H @
FRP SHW IRQH GL FXL q [P SUHIQD® @ VRAHY 1Q FXL
YIIDP R GRYH 31D ILJR GLH GL HAH)WHD FOYDR \R®R
FRQ L SIRSW. MRJL E SRWELGI FRQEH \RR VX \p
WMAL D YROM ALHER FKH VDUHEEH DQAKH P ROR Sle
FRP RGR $111.GDUM_g XQD\VFHID

&(5&+,26&5,77, _ 1

YHDWLFH 0 L UMRYR QHIB SDLR®I GL &@ LD LQ UHDBY
P L VRQR DI [LGD/® DIPMR \VR®R 1Q FDL HWHP L 1Q FXL
QRQ H.D SRMEL® | DLH DOMP HQW QRQ ¢ QHDQRKH WR
XQ DILEDUAL P D XQ WDAFRQBUL 8 Q DSULL D TXDBXQ
DOAR

(R FROVOWD QRQ SRMAH HAHH XQ DIX\WR LQYHH
FRQGELYLGHH FRQ (POAR P L KD GDR XQ VHWR QL SDFHH

@ SRWELDW G SUHOGHH LQ FRMGHD] LRQH DIM_SXQW.
GLYI P LKDDUIFFKIR

$ QGUHD &UHER FKHRIJLILRUOR YLYLDP R1QXQ SHHYXH
SDUDGRWR VRAD®! LQ TXDQR QRR FKHIQVAXP HOW.

G FRRSHD] LRQH FKH KDQQR SRUMR QHOXXQUR SHIRGR
DR WIOXSSR GHIB VRAHN FRP H B FRQRVALP R R1JL
YHURQR 3\DRUWLFDA VP SUH Sle IUHTXHOWP HQM DO
QR GHIIQAVIGXDDWP R 4 XHWALUFKIHEHXQD VP SUH
PDIJIRH YHRAW @® TXD® QRQ AL SHP HMA G
\RIHP DAL \X@ SIDAHYRD VWOV IRQL GUDM DI
ILGXAD

,Q VIOVHQ\R P L UYHGER P ROR LQ 0 DEGDBID TXDQGR
DIIH.P D FKH RIJL DILGDUL g XQD VAHID DIJIXQIHGR
FKH D PIR SDIHH gq XQD \FHW QHHWDUD SHJ
FROWOQXDUH D UP DQHH XP DQL H D QRQ FKIXGHI QHID
SDXUDGLUP DQHHIQEHAR $QFRIDXQD YRGB VHIRQGR
P H @FKIDYHGLYROBUP DQHM FXWD SHAKp @ILGXAD
g XQP RQDWM.R FKH YD FRWXLVR P DARGQH SHUP DMRQH
FRQ SIFFRQ. JHW TXRWAEIDQL *MIEDQGR RIQLJLRUOR O
SDUNGQRLAKH AL YRUHEEH R GVXQWHVRDALL

,OUXRR GL &DWDQGLD UDSSUHVHOWD FRGL FKH
SDUD H QRQ YIHQH FUHGXWD &L VRQR WM
P RP HOWLQ FXL KDL DYXVR Gl | LFRQV GL GLUH SHU
SDXUD GLQRQ HWHUH FRP SUHVR"

/ DXUD 3ls FKH SHJ P DQFADY D G *FRP SLHMRQH
\SHAR P L DSV GLUP DQHHLQ MG LR SHIKp R FKH
® PIH SDIRBI JIXM R \EDIQDM FKH VDR QRQ
FOP ELHHEEH R @ MWD LRQH

E XQDP DQFDQY DG FRIDJJIR GLYH)D GDTRP HIW HSle
VP LB DOHMR GLLQ HIRUMW UVSHAR DOFRQMAR

0 DGGDGOD 6u 1 RQ DIJIXQIR DWR SHKp SRMH-

AOXQIDP L QHOWQMDAYR G \SLHIDUH FRD P L \XFRHGH
LQTXH.P RP HOWHQRQ HWHHFRP XQTXHFRP SUHD

(6737 (



YHDWIFH &RPH D /DXID QHID TXRWEDQW PL
XARHAH GL QRQ SDUDWH SHU LOVHRWR G LQHIRUW
6SHAR FUHAR GL QRQ DYHH QIHIM GD RIULH UNSHAR
DOPURP HQR GLFXLVALP R SDUDQGR P HOAH LQYHH @
P LDLGHD SRWHEEH GLYHQWILH XQ SXQUR GLUI BMAIRH

$QGUD 1 HW P LD YD P L VRQR WRYDR \SHAR QHID
VWO LROH GL YRBU GLLH TXDBRWD H G QRQ VHOWLP L 1Q
GUWR G SRMMR IDH O FKH PL ADX\DD \EQMD
I UXMAL) LRQH

$GMR PL IR PRIR Sle @EHR LQ VEOVHQR FRW
FRP H FHRR GL3MRJDP ' GL1DUR DQFKH TXDQGR QRQ
P LVHQREQRDP IRDIIR

, OULP DQGR FKH YLHQH LQ P HQW FRQ @ | DYR® GL
$P RWUH H 3VIFKH g TXH@R GL GXH DP DQW FKH
DILRQWQR CID GL 9HQHWH SHU WBWH
| LOD® HQWALQVIHP H 0 D GLHWR TXHWR P VR Ffy
DOVR FRP HLO DWR FKH GLYLGRQR GR WIAWR MR
DQFRWD SUP D GLFRQRVFHWL DOEXLR FHUFDQGR
VR GLLP P DJLQDUH L FRQQRVIVL GHABDAOUR

6H FL IRWH WDVR XQ GLDRIR TXHID QRWM
VDUHEEH WIVR XQ GLD@RIR GHIPWXUGR LO® QRQ
FRQRVFHUH 1D SDXWD P D D@R WHMWR WP SR g
WIP RDQWM

/ DXUD 9 HER XQ SDLDIHIDWP R FRQ @P RGHQW 2 JJL
LOZHE RIW YDUH SIDMIRP H VX FXL q SRWEL®
DAULYHIL VRAR 3ID0D LGHOMNV 1RQ WL FRORWH
YIMYCP HQM CDOAR P D YRRQWUDP HOM \L_ DYYID XQD
FROYHOO LIRQH FKH SXz  SUHQGHH DQRKH XQD SLHID
LOAP D &LVRQR WHD) LRQLAKHLQ] IDQR LQ TXHAR P RGR
H SHUDWXUER SRWRQR GXUDLHP VLR DEGLUWALD DQQL
GXUDQW L TXDD LOSDYZHU UP DOH XQIPWAL] LRQH DA
TXD®IVLGDQQR FROQRMWLP P DILQDLL

YHDWLFH &RP EDMAH SHJ XQ DP DOW FKH QRQ L
FRORVAH 3HJFXURMW H SHUSDXWD 3MFKH VAHIQH Gl
QRQP DQMHH@® SLRP HWD DIPP DR H® JXDLED 8 Q
SRIFRP H( YD QRQ VHIXH®1 GLLHAYH H AL VDUDQQR GHIB!
FROVIXHJ H 1 HOFDWR GL3MIFKH GRSR YDUH | DAFKH
VD XQQHR ILQH &RP HGFH/ DXWD TXHWR P MR SXz
HWHH DAWRADR DOP RQGR GHOZHE 1Q FXL P RM
SHIRQH WRYDQR Sle  |DA®! DSSURFADUL H WRYDH
HDJIRQL FKH UP DUDQQR XQFDP HOM  GILMEQ
3 RWRQR HAWHHFROUGH DM UHD) LRQLYHH'

&(5&+,26&5,77, _ 1

$QGUHD &RQ XQD YRAH IXRL GDOFRIR LQYHH P L
VHOR G GLH FKH VHFRQGR P H g SRWIEL®I DYHH XQD
FXWD SDUDJRQEEL® D TXHID GHIB LHD] LRQL GDOYLYR
DQRKH FRQ VARQRVALXW FRL TXD@ . LM DI VAH RQOOH
LOIL® 3+ HJ FRQ - ROTXIQ 3KRHY[ HAP ]]DP RIR
EHH TXHAMR SHMHR 1Q TXDQR LO SIREIRQMD
UHVH DG LOWEXWDH XQD WHDY LRQH HWHP DP HOM
OMAM FRQ XQIOMIHYD DOMIADB &RP ¥
SRWLEL®! DI IHP DUH FRQ DAVROMD FHIM ] D AKH TXHIB

HP K] LRQLSURYDWM QRQ VIDQR DOVHMIQR DXWQAFKH!

/ §GUD g XQ P RWUR FKH UDSSUAVHQVD CIVWIQ\R H
@ WEELD GH@MXRP R E TXDW GHO WWR
LP P RUD® WDQQH SHU XQD SDUM GHOFRUSR
XQD GHA QRYH WM ' RYH W VHQW Sl
YX @HUDELO

6 HUHQD / D YX@HIELMW SRAMHEEH HWAHH SDUDIRQDD
D@ YHIW SHRp q LOP RCR Sle SXUIR G HVSUP HH L

VHMP HOW

/ DXUD 6RQR GPFFRUER QRQ g XQ FDVR AKH @ SDUM
Sle  YX@QHDE® GHIGD MD @ WMB SHIKp
JHHDP HOM TXDQGR DOHMHH XPDQR  YIHH
FROADGGHMR XQ SHMHR TXHAMYDLOQ WOV

&QID /D PLD SDUM YX@QHIDEI® q LOP IR WOR
HP RAYR , O DAR GLQRQ UXVALH D JHWALH H FRQARTH
® HP R LRQL P L UHQGH YX@H.DEL® [L P . RAFKL H D
TXH®D GHIQ DOM. / H HP R LRQL QRQ KDQOR XQ ILOAR
GHYL | LOMDUB! DMDYHOR @ P HOWM / D G LFROV WD QHO
FHUADUH GL3\VDWQN ] DUB! 4 XHAR WDR @ YLYR FRP H
XQD JDEEID SHFKp PL SUHFOGR @ SRMELDW GL
DSUPL YHJR PR WWR UMD L1Q VXSHULAH
VRSUDAMWR LBUDP L

/ DXWD , RDCFROWLUR P LI DFAR WDVAQDUH GDOYRUAFH

GLHP RIIRQL
) RWHQ TXHWR LOP LR SXQR GHER®! 1 RQRWEQW I DFRD

@& MRJR GL HAHH W LRQDB! SRL ILQVAH FKH LOP RR
IDMR GL WLECP HOR H \XJJHMRQH DQQHEEL LOP IR
P RGRGLDJILH
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0 DGGDBQD $ PH TXDBKH WMB 1Q PHR QRQ
IXDWMHEEH &UHGR GLFDSLLH TXHIR FKH LOMQGH &) LD
FRQ @ GIIIFRW D \DMI]DH HSUPHH O
HPRILRQL 3UP D GL HAHH HSIHAH QHOP IR FDR
GHYRQR SDAWDIHXQDVHIHGL WS U LRQODDGLFRWRTR
DQDAOM. UFRQRVAP HRR QRQ IR GLYHVD GDEB I DALGL
DFFHAR DOFDUAHH SHJ L YMVBRUL VH D W [P SXOR
HP RAYR q FROPHAR GL RWHSDWOLH @ SUP D SRUD
EQQEDM GRYLLL |DUN LGHONLFDH W YHYj DWHIQDR
XQ FOUMIR FKH LQAFD SHJ TXDB P RAYR WWEL
DFRHGHQGR DOTP EIHOM &RBR  YHULDL \FDQURQDR
@ XQ GHMARU SHJ LQEVIGXDIH WMWY L SRMY LDQ
SHIFRD GHID WD P DQU HWH] LRQH QHTIDP ELHOWM LQ FXL
&RBR HWD 1Q WHDJIRH FRQ DOM. &RWEL + IIMFAL

HP RAYL WJLIRQDD \SIUWDD + H VH QH YHIDQQR
IQAVIGXDN. W YHY FKIHWR GL UHSUP HW UP DQH

YHDWLFH 6RQR YX@HDEL®! VX P ROMAMP L @A 6RQR
YXQ@H.DEL®! TXDQGR P LWRYR LQ XQD VXD LRQH QXRYD
1Q FXL QRQ \R FRPH FRP SRUBLP L R UHDJILH 6ROR
YX@H DEL®I TXDQGER M SDUD G HSHIHY HAL YLD MP L@
DA P LD 6RQR YX@H.LEL®! TXDQGR YHER GH ELP EIQL
JIRRL \RUGHOW H SIRMM/ 3HF KR P SDIDR D
JHMLH @ P LD YX@HDELOW MD FRQ JQ. DWW MD FRQP H
IMAD

,QILOH FH &QWP QHWUD P RIQH GL 7 DQB@®R H
SRLGL$ JDP HQQRQH

5 DSSUHVHOWD XQ P RGHAR IHP P LQLB FKH WL
FROWDSSRQH DAB | LJXUH GL DOWH GRQQH P RIQ@
GLHWRL &RP HTXHWH q GHQDVID D X QIHVLWIAQ] D
LQI HQFH D FDXVD GHGB JHWID GHOP DUVR P D FRQ

UQRKLXWR QHOPLP EAHAR GHID SROMAUD SHIQWRHW. o \apoFR GL SURWA LRQH H UDQFRUH ULHVFH D

oy FROARWMR G VXSHDH 1O XQIR FRWERR H 1O

FDQAHIR FKH SRUEQR DO FRUAB DJJIXQIHDL @
\XFPHALYD SRUD EQQCDM HS HOAHLLLQ 7HDAR DIRD
SRWLFRP LQADHDJLIRFDH ( AR SHOVR FKH\VSHWR @
OQKH]D G TXHWR SURAHMR P HQE®! SRWD
WDSSUHVHWLH XQD P LD GHER®BY ] D IRUH XQD WA LQ
P HOR\P DOMHEEH@ EXURAL LDHP R} LRQD®!

$ QGUHD / DP LD SDUM YX@H.CEL®B! g LORYIDAFDURR 1O
PIR YROU PXRYHH G QXP HRH WMM LQ \EQM
GLHIRQ. SHJU SRMJ WP P HXGDWH H FRMOQXDH D
FRMXILH XQD WHM 1Q JWDGR G VRUHIJHH SHIRQH
YIHQHHQRQ

8 QD G TXHWM WM FROAHH @ P LD SDUM ECP ELQD

TXHID FKHKD EMRIQR GHOSLRSUR WP SRHGE.DQGEDUHIDO
SURSUR UW R SHJVHMDA IHIFH H LQ SDFH \R® FKH
(IP SHIQR QHI FXWD GHIPMR D YRWM P L SRUD D
WOAXWDUD FRQ  FROMHIXHIJH  SVFRWRP DAFKH
GH@IWDQW &RP H GFR VSHWR GXUDQW & VAMRQL GL
JRRG'Q ' XQHRY ' WRY XQ 3DDAR
WHOXR R P RUR QRQ SXz FXWDH QHAXQR SHU FXL
AUHER FKH LOOWR 1Q FXL P L VHOWR Sl YX@H.DEL® DO
P RP HQR VD SIRSUR @FXD YHIR P HAMAR \EORID
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YHQGLFDUH LOGR@RUH YLWXWR

/ DXUD 6HFRQGR P HLOSHIWRQDIJIR G &@MP QHD g
VRAMRYDOMDR HSSXIH WDSSUHMHOD XQD VRUD Gl
HP DOASD LIRH |HP P LlQ®Y 0 DOMDABD GDO P DUMR
P HOAH TXHM \L WRYD 1Q EDMII@D GL JIDFH FRQ
(JIMR SHDMR FXIIQR GL $JOP HQORH 6R®R SHU
TXHWR P RAWR q DCAMVD®D G QRQ DGHP SIHH DOWXR
GRYHHGE.GRQQD $ Az M_DJJLXQIH DQFKHLO DMR FKH\L
P DAFKLD GHOSHAFDR AL X[ RUAGIR GXQTXH XQD YHDH
SURSUD \H.EH GO TXDB WBLH GQEQR 3RR LP SRUD
VHOP RUMGHOFRQXIHG LQ UHDOI XQP RR GLYHQGHAD
SHJ DYHJ ALHEXWR GL DYHU SHIR @ 1LIAD GXUDQM XQ
\DRUIIAR 7WRYR FKH AL MD XQD FRUHDIIRQH WD
&OMP QHIAD H &DAMQED ( QALP EH YHIRQR SXQWM
SHRKp QRQ q FROAFMR FKH GXH GRQXH IDFADCR R
GQFDQR TXDBRWD FKH YDED DOG.  GHIB DVSHMDAYH
\RADQ

YHDWLFH &TP QHVAD g XQD GRQQD FKH KD DYDR @
WD UVSHMR DA GHAMRQH GHOP DUVR GL XFAGHHLQ
\DRUILAR @ ILJAD DAMDQGR @ IRP X® *RAKIR SHJ
RAKIR  XFAGHIGR LOP DUMR D \XD YROD 3HZ g
YHDP HOM@\FHIRILXWEY' / D YHOGHAR G @ UNVSRWY'
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&XWD
$P ELDO DQEDDQAR

$P EWD 0 DQEDDQAR FOMH zx g XQDUAWD G %HIUD ,JHD 0 DUQD + D SCUMASDR DOMERDRUR GL
VAUMMUD FREBMYD LQ FDURH.H P HQAH [ UHTXHQYD GB QLYHMW GL3DUP D QHUDQQR DFFDGHP LFRsqr z sq
SHURGR LQ FXLAGHD GLXQD UYL FRIBWYD FRP LQALDYD DFRQAUHAT] DOL

8 W1 ] DQGR O WFQLFD GHOFRAIH XQD GHIBIVXHIRP HGL HVSUHMRQH DUMMED SUHGLBWH KD UHD] | DR XQD

VHIH G L@V LRQLSHU@ I XD WY LVSLLDQGRVDAEP ELHMWA GHOFDUAHH D@ SHVRQH LOFROWDW H DA
W GWRQLRKH G KDQOR VXVAMMR
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' DEDP ELQR\RIQDYR GLYRDIHFRQ
LOGWR ROUH ®f P XUD GHID WEQ D
,Q GRPLYHIAD YH:HR RPEWH
DIJIWDUL WD ® SDUHA ELDQRKH
PPDIQL LQGHIQWM H O
VROMAQH FRPH \SHMR L
DGGERWP HOWYD LMHP HD P HRIQL
QRMW / IQCHIQWR & L SHAD
FRP H TXDBRWD FKH SUP D R SR
GAYHOM) GHIQWR PD SHUPH q
UP DR \E®!

%OP ELQR H QRQ VDSHYR AL HAH.®R
7XWR LORUGR D P HHD DQP DR H
GDQP D HD WWWR 9HUJIQH VHI D
LGHH H DELYGEQL VHEHYR \IX@D P LD
DOEGLD H JXDWEDWR 1O AHR
P DFFKLDR GD QXYR®! SDAMHIJHHH
P LAKIHEHYR €BHKp IR HQRQ XQ
DOMR' 3HUAKp TXLHQRQ DOMRYH

$ XQAA.DQQLVADSSOLGLFDWD 6001
VX XQ WHOR \HJ DP HB 6R-\M.DaD
SUPD IHPDP lQ XQ SDHMCR
\VELODR VX XQD FRAQD 0 LIHP DL
GYDQN D IDFAD® G XQD
FKLHVHAD DEEDQGRQD® HD VHD H
JIRDR FRQ XQD OMOD YXRD
HSLARIR MMM LDBY 8 QD GRQQD L
DFFRUH GLP H H VHY D GLU QX@ \L
VH3HMA DO PIR IIDQFR @ Sle
P SRUEQM FROYHOOIRH PLOL
DYX@SUP D

$ VHAA_DQQLP LGRP DQGEDYR TXDB
| RWH LOVHAP HQR FKH SUHRHEH @
PRIM PD ® FRAHID FKH @
P RUMVMAD QRQ VLI QU LFDWH QXQD
SHJ PH WHXGHD JRGEIH O
P RUBQY GHID YMD O L USHMR
@1 RQ PH QH DFRUHY Q-DQFKH
\Dj FRP HLCP RP HQR FKH SUHRHEH
LORQR

8 QD WDJIRQH RVFXWD P RWDYD @
SHAH LRQHGHOP IR HAHHGAYHIR
FRP H XQD FRSD G TXD® QRQ
UXVALYR DG FMP HP L XQD WDJIRQH
UFRQGXAEL®! DG XQD FDX\D
SIRRQD  FRQDMUDD DaD
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P IMMIRD WIMM]D SHJ HWHP D
VHOMELQW DOYLYHOM FRQGXWUFH
GL UFHJD H FXWD QHID GMVSHMRQH
GHOR 1Q XQ QR. WXRBR P D
FRORUMR®  $QDRIDP HOM DO
GHVOR GL 6IMIR QH. P HDQGLL GHD
70UMR KR \RSSRUBDR LO SHR
GHI P LD DQRP DY GDAD TXD®
XQD YROD LDJILXQW DVRP P Ly GHD
P LR VDSHH GHMOQDR D HWHH W
\P RQBR H IRRDWH Jls+ FRPH LO
PDAMR GD PMR  WHGER
DSSDUHOWP HOM LOXWB! @ |DAFD
GHWODI DXQ LHW DR | DP HOR
® WOR DIRIQDE® QRP DY
M) FRP XQTXH XQ P LLDJJIR
SH.RKp QRUP DBIQRQ UXVALY P DLD
HAH.BR HDMAQGHE GDID\RP P LW
GHID YHMD FKH GHQQHVP D IDWD
QHOP RQMH XQ QXRYR SHMHR
IRRQ Jle YDQULFDQER ® MRJR
QHUPSSDIDOM ~ AFR ~ GHID
FRORFHY D

0 L FDSMD \SHAR GL UMRYDLP L D
SDUDH GD VR® D YRFH DI FRP H
\H GRYHAL WIHH XQD FRQHHJY D
5LYROR YHOR @ ILOHWMD JXDLER
IXRW H [P P DILQR ILJXUH GHRWP L
VIXP DM FKH M XJJRQR DOGH LQMWR
8Q GD®IR IOPIR G HMEL®
QWRAD IRH H FRY@AR SHHXXH
WD IIQWR H IQIQWR $FFHMR LO
EDMRIQR G VRIQDUH TXDBXQR KD
SRDR D WHQOPL PD
IOX\MP HOM ( FRW UP DQUIR DO
VMEXIR QDFRWR GHAR XQP XWR GL
IRICH EDAMHEEH XQ @EL®I \RIIR
A& YHOR SHJ [EEDMAH @
SIRMIRQH H UMRYDIP L QXGR H
LP SUSDIDR L1Q P H]R DOP RGR
XQ ORIR 1Q FXL QRQ UXVALr P DL
DG DGDMAPL WRSSR YHBFH H
YRUWFRR LQHMEL®!H SHIFRRR
WKGH H \SLH]DOM YHIR L
VHMP HOW SXU. SUP IDRH G
AWHOL 1 RQKRLP H]LQHHAMLL
SH) DILRQRUR Q FOSDAW
VHMWYH SHU P RGXOUR H FRW
UP DQIRVXLP LH.SDWL P P REL®!

QVDPDR 'D TXL LOADYHR
OCP RIHXP DQR LOJLXWR EHQH FKH
YRUH_ VEQWR \SLHIDUH D FKL QRQ \D
lP P DILQDWH

$VRIR O SDIRBI QRQ GHMM
DYYHUR L GMGHL FKH UP DQIRR
LOADSSRDWWD SRMHHGRYHH ,0
PR FXRH \L DY\ H AQDJ L D
AHHJH & FROSHYRG
LOHMMMY D

6L PILD D GYHMAH SHIHM
GP HOAFDQGR FKH @ EHMB|]D
QDXUD®! L. SDBAD LQ WD @ VXD
IPSHIHIRH H CKRP R RIJHAR
SUHIGH LOVRSWDYYHOR \IX@KRP R
VRIJHAR ' LHAR LOP IR DYDP SRR
YHER P R XRP LQL GYHQWH Az
KH QRQ VRQR XEUDFDQGRL GL
QWG H GQYHJIHIH  FKH
DIBQEQDR @ SWRSUD HWHJI D
1 HAXQRSRA P DLDXVELUD VHQRQ
\LSWRYD D\SIHIDIH®RR @ P DOFDD
GEHW O PDODR W@R
5P DQR PP RE® D RAWHIDH
SHMH.L FKH YIDJJIDQR
YHBAHP HOM WD L VHOAHL EDAMW
@0 UGQYIRR P RYIP HOR GHID
VD

"D TXL GHAR LOFROAR H PL
VFRMR FRQ @ P ID GP HMRH
DGGRP MR 1O GRRH SHJ XQ
DWDJJIR GLAEH.D] LRQH

' DTXL UHVMR D FRWMKLLP L \HY D
QAVHIQR G SWRIHMJLRH XQD
UDIV \VHP STFHP HQM XVRSLFD FKH
P L FROVHOM GL VHQALP L SUHHOM
G HOMHOBP L G FRP SIHPLIQ
QEHIV &UDAYD H SUIRSRUMYD @
P LD P HQM \RWYRD CRVFXLD | R
GHOQXPDQD RAHEJID  /H
VHMIIRQL \VSRURQR  GHOXQAD
DAIOH] D &HIR USDIR DMDYHUR
@ VFUWMWD FHRR YHIW FKH P OL
UX\VALZ D WHDWH / QD YID &L
IXJD UMD JOMRH UDIV FKH
VXJJH GOL FROFHM. WD LRQDD
DSSDUMQHOW D XQD MHD FKH @
WDILRQHQRQ FRP SUHGH

$WMOGR GHAR LOP X(R G IRJQH
KH CHMOR  UDYYROLP HOR
QDXUDD! LQIKIRMMD LO FRAKWR
SHUGDUYIMB DG XQQXRYRLQ] R

(6787 ]
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VI >GHJ GLSROM@

r (WHH SROM IDUL SRQM &RWK] LRQH GL FDQD@ GL FRP XQUFD] LRQH H UFASLRAYW WD ORIKL WD L TXDD XQD
FRQ @AXDDWY KDLP SRWR XQDVHSDU LRQH &UHT LRQHGLFRQG! LRQLGLSHP HELOW DI LQFKg VLUGXFD @ GMEQ DWD
EQORIKL GDLQMGHHFRP HDP ELHOWI IMALH YLD JUXSSLVRADD LQGMGXL

$ WY LRQH L SUDAFKH QRQ YIRBGIOWM SHILOWMUYHLHVX SROU] ] O} LRQLGIVXP DQLJ ] DO $ EEDWHAHLP XU HFRMAXLLH
SRQW

s ,QIHRP HMD FRIBUDP HIR GLSXQWDSSDUMHIWDG LOVHP LAMILXQWDMDYHIR IXQ LRQLELXQLYRAKH

7 DR LQ DP ELVR VRAD®! ( WMUQDLH YRAL GD DP ELHQWGL UHFOMRQH LQ XQD UHDY] LRQH QRQ VR® GD | XRUL D GHMAR
P D DQRKHGD GHOARD IXRLL

6LORQP LHYRERQFRUHDW

FRIBUDP HQR P HAD IRQH FRP XQIFJIRH SRWIELMW [OSSRIJIR  \RSHMRH FROMBAR LOFRMR |LDAMD
DWROR VAP EIR YIMRQH WUD SRQ \RIAD XQRH IWDIBI VDQAR WIMRQH VRAMMIQR SDWDJJIR  UHWELH

DQGDH UHVSRQVCELOW FRIERU LIRQH

( VP SLALSRQMDDW 4 XHD YROW FKHKR I DWR GD SRQWM

) RIRIWDI LH VFDMIWM GXLDOM LO' DERIDRUR G- 3 DUMASD] LRCH 6 RAD®! SLHAR CRUR ERIBQIFR G_3DWP D D 11DQFR CHID WHD) LIRCH VHEHGHIBRE
8 QYHMWUR 3HIWY IDUR  $ @1 VIMGHIMAH XQYHMMEUH?2 WV SUIRSRWD @ SUDWAD GHOD &HFKIRAIMMD CHID WMAD P REDOW FRQ FXL
WROH DQIOMLR G-OMUAHH GU@ HVHA] L G- WNAD@DP HOR WDWDB! WD FXL JIRFKL G FBRZ CHIH DA VAWMLD LOAYIGXD®! D FRSSIHR IC
JUKSSR HD@ GiAUD HFRQAYIMRCHGH WMA/SURCRMY
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'DEDELQ®LFFRUORHV\GIH A0 Q Q D \DW MADOWM ICKRIY L ] LGRHEIR QRUFL , (P LS R QAL P R JORKIR LD L XV D
ULW URWBHR/TE R WIHQIRQGFRRVVRQE WK WBISHYHVVHBORKROMLYHUH H SDVVDUH JLRUQL L¢
DOOHQDAARWRD@MHERQWIHIQLILFRPFOROYRWMBRIRSSHRR$QFKHYVLDRRQWRBV WHQVLHU
VRV W HQHMSLROGDO Ws$IL QKDY R G UBDV VD BH AL BBIWRKYDQGRRQR YLFLQL RJQL JLRUQR

O LV W UGHON QEBIBHK DL ] LIRQGHO LIF R SRY UHBRN XWDRILXADRBND | £ o\ \wis H VIR Vv FSIRH WIS H U

P D OMIF FRPTLR S REWH P SWRIW W FMOMIBHY BBORIR UGH JIDQMS 5 XVUH 5\ s vapd O L H QB R O V D SHOBRE H
LPSHIQBMBIVVHWHLIJOLBRREWRVVLEDOHW HVIHO OHQBWH Q H ULk

OfHTXLYILEDUBRVK WH\FW D WS BWIBO 8 UMW D E ( GBS - © 1 S EOTHVWHIRHE MV VISRIQ W H
i © ORDH Q Q I J 0L SDF H QW D\CH Q DR/ F R O @/T0UCHW L

TXD GHU H] ISRIGHQ GHHSIR WHLY D O f 1 RGH.OIIDRD QEFISR UU B R VWA Dg |4 () gl EDR V W UOGLRUSHD | XR)
PD QW H GQIIY R OWDO ViR D TSR QR S R W HIWHY WIIX¥H BRI L]LURR H & b 1 0 wRO VGU@R S H UD W (F K H

HWHUQR 0 1.D WWURRAQS R V KR IF D VIDQF X L
(UD/HSUHUHO)«MWOWRYLPHQWL\F\RDOW}MWJQWHUQD]L,ggg\;w SRR P X GLEWSHVVR
&DGHUH XQD SRVVLELOLWj SHU ULVWRUDUVL H ULSUHQGHNH\AHg HE @ Db B R4 R

1HOPIDLY L VDD G Y00 W/ H Q VBIHMY KIQH R Q WRIV W BVQRIRQ GLL 11 H UH QWL vy X B 6 B ] SRUPIL DB RD O R J K.
HVHUF T'W B OfRF D] L& RE O 1 L RO SRIPRUAP DLUOMLH W H VSEQDYRO WDy |y 70 | | 1P X Q H YV H U F EJLIR
V'S R QDD U W KQ@IDR GBS U FEGHR/ V 1D UWHY U D \GHDUNGIHRGIY. K B JIDQW Ul o &'\ e ¢ H U HIOD B VBR -V R O R
DYHQGRRS SR UGN RER S D JQIOLIIL B DX QB URV S HRUAY YD HILRWD | oo IFa RERIBL D FFRIOLDF
D Y HO/BIR Q VD S H YFK®IIG FOQ WHQYR WWYEU R © OB Q F K UR O &M Q H 1)\ se i A L WAGHMDLERHIE O E H U J T

FRVu Lo QRL

6RQIRQWMKD QIGRH Q HRIBWZRD O 6RQR XQ SRQWH LQ FRVWUX]JLRQH XQ SRQWH D PHWj
OHWPRBHQVLEURH QLIPWHDWUYREVRIQ@RHOOFDHOMGH U X SHUDHW B WXUBKHWLFLUFRQ ®DQBRH U
PRV W UDDISIRU P HDQFRWLYD LQWHUSRMMIRD \§IS HUX HVAKRRVW USRQBRQMRQDRFLERQ WL
VRWWHUVBRQ/GRSLHGW XWOH FRQPBRPXQSWRGUD L E®I F U LGISHLO V IGIWH Q W L PPHYRHUQWHU SRV
VHQVD]QR QR WIKYHX H VS\WRRV WR SUHVHRQDE E U D KRNVR U UXQRR UL D QGARIDIRQ H & D ®KIY L PN R WK\@ R
W U DV PRIGWADIO HG BIMRWRIP LR SRQWH LR FL YLYR VRSUD VHPSUH *WHVR LQ XQ SHULJC
VRUUL®RR/DOXWRFRGRPDQGDBRQRSRQWHRVW U X]GRIXH@ R WNSIE HDX R W R QRQS R Q VSIH UGMR
SFRPHUD"§LORQMKRLXQLVOFHLz TXHORERQWL (DOIQR I L QQRIKDQGRY UR YOTIRE WWPD U WK Q
FKHHVLGHGRYRQWDERUG D Q &RMLEG A D 8 WILRO D F NWJIR QHY IS U R W I @ G®I RD ®RVERG R Q W B\DH WU D
GV VHEHEKISUHIHUHWAHRUGR Q FLHGERRQRQSRQMMH U W XK O BOWRO O 1 X QBLYBHUIMD B B URLH O LRIU H
FLEKLPLHLUURUHIHULNMERIQR PH/DSD URH O LRI g X Q BW HEOLDIPGRX B X Q WALK)Q O T X @ K MHEBIWE D Q R
 RLORQMKRLX QL V/MYSHUDQ@HDFRYVW U>RQ&RQOWLJ XD GEX.GS L D QB /@Y BOVOWR O D B0 I & W DD
WUDYL FKH OR UHJJRQR SHUGIRDEAX QR V®RQYWID J XIQID R FRW L&/IDXH ®F B S REHPELIOLHW
SDVVHJJHULY q LQGLFDWD OD pWUDWWDY FKH SHUFRUUH

$QFKH LO SRQWH SLe VLFXURURDYM & PLEIGHX@YH DWHID Q ERH Q IR F F H GQEH G L P HQRWRHHNARV H U H
SHUFHQWXDOH GL SHULFRORROLGD SHU IDU Vu FKH OH SHUVRQH FKH FL HUDQR VRS
/IH SHUVRQH FKH VL GHILQLWAR @RV SBQMPH M OQIHYDY FKBRQFDGHQYRM FFRUJH G E FFXIHQ
VHQVR PHWMHRRQRRHVVHUH EX¥KWO YXRWR FL HUR FDGXWD LR

VWUXWWXUDWH FRPH L SRQWL YHUL H SURSUL

( FRPXQTXH VRQR D ULVFKLR SHUFKp

HVSRVWH DOOH LQWHPSHULBDXNMOOGKRORWHRWR VRWWRVWDQWH 3DXUD GL XQ FUROOF
XPDQR

IDYHUQWKHR CRWHR QR ROHY R RQWH g VWDWR RJQL OLQJXDJJLR WXSUKLR FBWH ¥D ¥ RKIHGVX
IDUMDYHUHBWKHUDPHFKMNHUYLGBIQWUR SHU VXSHUDUH TXHOOD PLD DFFDQLWD FRQYLQ]
TXHO SRQWH GXH PRQGL VHSDUDWL GD XQ PXUR LQYDOLFDELOH

&(5&+,26&5,77, _ 1 (67%$7(



?>=CD0: 8t
> 34; <8 38
68=> 1HA>=C4

, SROA TXDBKH YROD SRWRQR IDH SDXWD ,OEUMGR G
SDWOLH VRSWD XQ | IXP H LQ SIHID HWDEDTDIH YRUAFRVDP HOM
DOUW R GL31 RQ JXDUEDWIH Jls 1 RQ JXDUEDWHJls ~ , SRQW
KDQQR HP SUH I DMR XQ SRIISDXWD KDQQR FRIBUDR CGKRP R GD
Az FKHq IDP LODUH D TXDBRWD GL DUADQR P IMMIRWR FKH ID
DOMHAEQWR SDXUD |RVHDGAUMWKDSLe GHIR MMARP H]RSHJ
WDJJLXQIHUR ,OSROM ID SDXWD SHIKp GD *SRWMELDW g
WRUFDP HOM H VHOMP HQE® HOM GHVIGHI D G SRMU IDWH
TXDORWD GLQXRYR GLGUIHHIM XQ QXRYR QRL XQ QXRYR YID
XQDQXRYDVADGD E LCP MR GL8 @AH @IDP HGL\VCSHHKHKD
FROGRMR OKRP R EHQ RWH L FRQLQL GDPRQGR GD OL
FRORVAXVR , OBUCP HIWD FRIDIJIR HYX@HLELDY [WDMAQRH
IUDILAW 1D IXDUGDUH ROMH H SHVDUH XQ SRIDQAKH DOSLRSUR
JIDUWECR ) HP LDP RALXQDMP R D IXDUEDUHRUD L QRM. SRQW.
SHJPH LSle P SRUBQA VRQR WH ,OSUP R g TXHIR WD LO
EDAR H ® ELDFAD WAH D FHJFDUH GHOAR @ \MD DQIP D 3RQM
WD FDUQH H \SILMR WD TXL H DOMRYH LOMHP H GLP HMRQH
ROMAD GHIHWHH \HY LHOM 1 LW/DQD GH.Sls SURRQGLP H.
EDMRIQL , OVHRQGR ¢ LOSRQM 1D @ P HARW H3@ P H FKH
GRYUHEEH HWWHH FRW  3RQOWM GL \R®IDJ D G FOH]H G
\SHAFKL JHOAMD. G WIQHIH FDYHLQH GRYH Py DQFRID XQ SR GL
FD@R GRYHFf DOFRD®P DP P D HSRLDQKHLOSDS] HSRL
ALVRQR LR FKH\VRUIGR , OW] R g LOSRQMWD P HHLO0 RQGR
FKH P L ALFRQGD / XRIR AKH YHOHIR GD WP SIH EWX@FDUIH &L
FRIRL ARV IXRAKL WIEDD. GDQJH HIFKH LQ ADYDAD H
YHOATXDMRH , CBROMIWDLCP IR, RHLOP IR HAHHDOHY] R
GHID 0 ROWMGAQH , OSROMWDE \RR LOWRIQR GLXQD ELP ED
XQ SR DQDURKIFD  H LOFRMKXLLER SHJ GDYYH.R TXHOGDQDR
SROM /D FRUED XQ SRI D ] ]I XQ SR MLODFADE H
LP P DU FKH FRTBUD B GXH IDFFH GHD' (R * IDQR TXHID FKH
VHL LQ HTXIQEUR FRQ TXHID AKH IRUWH VDL / KRP R QRQ KD
P DLLP SDUDR D YRDIH SHUFXL KD FRWXLVR L SROWH QH W
SIDQRSIDQR VXSHDQGR@SDXWD 2 DB HORALSLRYD

&(5&+,26&5,77, _ 1
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/ D SUP D YROD FKH KR SURYDR D IDIH LOSRQM D FDSRHLD KR
SHOMDWR FKH QRQ VDUHL P DL UXVAMR D |DUH XQD FRWD MP L3 QHID
YV FKH@® P LD VAKLHID QRQ | RWH DEDWD DG LOPXUDUAL FRUVEQR
3RLKR P SDUDR @ FRWEQ D FRVD FKH LQ UHDBI KR CSSUHR SHIM
SUP D YR LQ FDUFHH DQGEDH RIQL YHOH.GU FRQ @ GHBLHMRQH
FKH P L P DQILDYD DQAKH B JLORAFKLD SXUGL RQRUIDUIH XQ LP SHIQR
P SRUEQM LQ FXL FHBEWDH OKP DLW LQ XQD IRUP D DXMQAFD H
FRQPHEHI TXDBKH RD GL QEHIV LOUHP H DL GHMOXW. DIQWM.OR
GHI! LQI LOW SRMELOW FKH LOWDAR H @ VFUMWMLD SRAWRQR GDLH
4 XHWR o {DMIP HOWFLz AKH DRFDGH QHID FDSRHLLD LQ FXLIOIIRAR
GLYHQ® SROWM WD GXH HWHLL XP DQL AKH JLRFDQR WDVSRUBW GDO
VXRQR GLXQDP XMFDWEDBIHAHHIID O q GHID FRIWNY 3HJ
IDUSRQM QHILRR SHF g QHAHAWDUR HAHH SRQNGL\p WMAL LQ
TXDBKHP RGR HSURYDUH TXLOA. GLFROWOXR D LODUFDIH M VAKLHQD
SRIJLDQGR @ WA DOVKR®R VH QHFHWOUR  SXQWAH EHQH ELDFAD H
JOP EHHVR] DUL UHMMMOGR WBR GXH VHFRQELHP H]R SHUSRL
IALP [ ] DLH DOVXR® 3RLKR JXDUEDR LOAHR KR SLRYDR P ROD
JUDAXGQH SHID YV HKR FEBMR FKHQRQ VRQR ELDFADHJIDP EHD
WDUAVX P D LOFHOAR LOFRIH @ SDQAD LOXRIR GRYH WWWR KD
LU} LR HGRYHWWWR YLYH / D SDQADq LOXRIR GRYHXQDIHP P LQODGL
HWHH XP DQR QHTIDFFH LRQH Sle QDD H SUP YD SRWELDH
SRUD 1Q JUHPER XQD FUDXMWD SHJ z PHL g XQ SRR
SRWMJ DB HOM SLRMAR XQ VDQMDUR 1 HID SDQAD YLYRQR O
QRVAH HP R LRQL YLYH LOQRWAR EDP ELQR IQMIRH @ SDAD g O
SROMWD ELDFADHJDP EH Az FKHALSHIP HMA GLVHOAHCHQHUILD
GHOPOAR LOUFKIDP R GLXQ SRWR GRQBQR AKH FRP HLOVXRQR GHD
EHIP EDX LQ FDSRHLD WDMID D \p SHUTXDBKH P RAYR HW QRQ
SXRLAKH UNSRQGHH DA AKDP DED DA FKLEP D HIADQGR QHID
HDIRH FRQ (DOMR G SDQAD \HJID SHODAL 4 XHIR
DSSUAVH® SHUP HLOFDUAHH XQ OXRIR LQ FXLVMWR g VRVSHWR LQ
XQHM.OD SDXAWD GHOEHUP EDX 1Q FXL M. P HAMD SHJ SRUH LO
SURSUR FRUSRLQ SUHIKIHD HDAFRIQH HAPDOR QHCP RGR Sl SXOR
SRWELG! DLP DAMVR®R GLFDUD SHQD HLOQRMR FRIBR @ QRMD
SUPD FDD LOQRMR SUPR WP SIR LOQRMR SUP R SRQM
3ROMDIV g WWR TXHWR SHJ PH XQ P RGR SHU FRIBUDH O
SDWDR DOXVMR SHUP HAMH XQ SRIGRUGELOH QHID SLRSUD YV
2 YYICP HQM TXHMD g \RR @ P ID RSIQRQH QRQ \R FRD WD
FRP ELQDQGR (DOAD P 1D IUIRQM EHQHEHAR VD LOGR 6DMUR
TXDQGR KD SHPHAR D PH * IDQR GHOP ROM * IDQFRR G
LOFRQWDLH QRQ GPOMD P HWV GHID P HD P D GHOFHUKIR FKH QHID
VAUWKUD \SLLI LRQD VMWR LOSURSUR SRM.H
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